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Review 

Upturns  ranging  from  75$5-$1.2S,  led  by  heavy  steers  on  a 
runaway  market,  featured  the  cattle  trade  during  the  week 
June  29- July  4.  The  average  cost  of  fat  steers  slaughtered 
at  Chicago  was  $2  or  more  above  the  corresponding  week  of 
last  year.  Hog  prices  also  followed  an  upward  course,  prices 
averaging  around  $6  higher  than  a  year  earlier.  Top  for  the 
week  was  $14.50,  with  an  average  of  $13.50,  the  highest  since 
1920.  Thin  grassy  sows  were  the  only  weak  spot  in  the  hog 
market.  Lamb  values  declined,  due  largely  to  increased 
receipts.     Feeding  lambs  continued  scarce. 

Prices  of  all  classes  of  fresh  meats  were  strong  to  higher. 
Demand  was  fairly  good  and  supplies  were  cleaned  up  readily 
from  day  to  day. 

The  potato  season  was  opening  in  Central  States  during  the 
first  week  of  July,  with  prospects  for  comparatively  high  prices 
and  a  good  market  outlet.  Crops  in  Missouri  and  Arkansas 
were  greatly  reduced  by  late  frosts  and  prolonged  drought. 
Lighter  production  than  usual  is  expected  in  nearly  all  the  inter- 
mediate potato  States.  Markets  were  unsettled,  but  the  firm 
undertone  was  evidence  of  possible  advances.  Price  trend  was 
upward  in  the  Kaw  Valley  of  Kansas.  The  f.  o.  b.  range  on 
Eastern  Shore  of  Virginia  had  recovered  to  top  of  $4.50,  with 
demand  and  trading  active.  Old  potatoes  also  advanced  in 
leading  terminal  markets.  With  Arizona  and  Arkansas  added 
as  prominent  shipping  States,  the  weekly  volume  of  cantaloupe 
shipments  increased  sharply.  The  Imperial  Valley  season  was 
approaching  its  close,  and  Arizona  dealers  were  getting  good 
returns  on  their  shipments.  Price  trends  were  mostly  down- 
ward. With  Georgia  Eiberta  peaches  starting,  movement  of 
this  fruit  should  again  increase.  Shipments  of  Georgia  Belles 
were  very  active.  Markets  were  firm  for  large  stock,  while 
small  to  medium  sizes  declined.  A  temporary  lull  occurred  in 
movement  of  southeastern  watermelons,  but  under  the  ac- 
cumulated supplies  city  prices  closed  generally  lower.  Tomato 
prices  also  dropped,  as  the  season  for  home-grown  supplies 
rapidly  approaches.     Indications  are  that  the  commercial  cab- 

62700°— 25f -1 


bage  acreage  in  late  States  will  be  the  lightest  in  recent  years.. 
Cabbage  prices  are  unusually  high.  The  week's  combined 
shipments  of  27  principal  fruits  and  vegetables  decreased  to 
16,215  cars;  the  only  lines  showing  heavier  movement  were 
cantaloupes,  summer  apples,  and  western  deciduous  fruits. 

Butter  markets  were  irregular  during  the  first  week  of  July, 
being  weak  at  the  opening  and  undergoing  a  firmer  reaction 
at  the  close.  Some  speculative  buying,  largely  for  storage, 
was  reported  and  storage  holdings  continued  to  increase  steadily. 
The  increase  is  not  as  rapid  as  last  year,  however.  Production 
conditions  are  reported  as  continuing  favorable,  with  little 
lessening  of  volume  apparent. 

Cheese  markets  continued  the  recent  trend,  and  with  no 
active  buying  reported  prices  declined  about  x/i§,  on  the  Wis- 
consin boards  of  July  3.  Both  primary  and  distributing  mar- 
kets were  quiet  and  unsettled.  Production  continues  liberal 
under  favorable  conditions  and  a  slight  increase  over  last  year 
is  being  maintained. 

The  grain  market  was  again  easier  June  29- July  3  as  the 
season  advanced  without  further  serious  crop  damage.  Good 
prospects  for  foreign  crops  forced  wheat  and  rye  prices  lower 
while  corn  prices  sagged  on  account  of  the  improvement  in 
the  United  States  corn  crop.  Oat  prices  were  influenced  by 
the  weakness  in  corn  while  the  prospect  for  an  increased  crop 
of  oats  in  the  more  northern  sections  and  the  large  commercial 
stocks  tended  to  reduce  prices  still  further.  Offerings  of  barley 
were  light  and  prices  held  almost  steady,  but  flax  was  lower  on 
unexpectedly  heavy  country  marketings. 

The  hay  market  averaged  barely  steady  June  29- July  3  with 
lower  prices  at  several  markets.  The  recent  advance  had 
drawn  out  increased  shipments  and  the  demand  continued 
light.  Timothy  and  alfalfa  ruled  practically  steady  but  prairie^ 
was  easier. 

Feed  prices  continued  their  downward  trend,  June  29— 
July  3.  Wheat-feeds  were  very  weak.  Bran  and  middlings 
prices  receded  $2-$3  per  ton.  Hominy  feed  was  heavy.  An 
absence  of  demand  for  this  feed  and  increased  offerings  caused 
a  break  of  about  $2  per  ton.  Gluten  feed  offerings  were  light- 
and  held  at  firm  prices.  The  oil  meals  situation  was  firm,  the 
demand  light  and  stocks  ample  for  near-by  needs. 

Cotton  prices  were  down  June  29- July  3,  particularly  during- 
the  latter  part  of  the  week  after  the  issuance  of  the  Govern- 
ment report  indicating  a  probable  production  for  the  1925-26 
crop  of  14,339,000  bales,  a  la'Tger  figure  than  the  trade  had 
been  expecting. 

On  the  New  York  Cotton  Exchange  July  future  contracts 
declined  84  points,  closing  at  23.02?<  and  on  the  New  Orleans 
Cotton  Exchange  they  declined  107  points,  closing  at  22.43$!. 
July  future  contracts  on  the  Chicago  Board  of  Trade  were 
down  81  points,  closing  at  23.25?!. 
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Corn-fed  Beef  Steers  Sell  at  New  High  Points 

Corn-fed  beef-steer  prices  advanced  to  new  high  points 
during  the  week  June  29-July  4.  Heavies  led  the  750-S1.25 
upturn,  an  inadequate  supply  turning  the  market  into  a  runa- 
way affair.  Ail  weights  that  showed  corn  took  part  in  the  race 
to  higher  levels.  The  average  cost  of  fat  steers  slaughtered  at 
Chicago  during  the  week  was  $2  or  more  above  corresponding 
week  a  year  earlier  when  yearlings  were  leading  heavy  steers 
and  the  latter  were  semidemoralized.  Such  kinds  often  felt 
this  condition  until  liquidation  extending  over  a  year  was 
achieved  and  the  recent  flare-up  started,  about  three  weeks 
earlier. 

Hogs  also  continued  skyrocketing  tactics.  The  average  cost 
of  hogs  was  approximately  $6  above  corresponding  time  a  year 
■earlier.  How  much  higher  choice  corn-fed  steers  and  choice 
butcher  hogs  will  go  is  a  matter  of  speculation,  but  hogs  were 
evidently  at  the  straining  point  judging  from  the  week-end 
complexion  of  the  dressed  market.  Heavy  fat  steers_  will 
probably  work  higher,  many  in  the  trade  expecting  a  $15  top. 

Lambs  declined,  the  sharp  advance  a  week  earlier  being  un- 
tenable in  the  face  of  increased  receipts.  Natives  became  more 
numerous  and  the  regular  northwestern  grass  run  filled  up  the 
recent  gap  in  receipts.  At  the  peak  a  week  earlier  choice  Idahos 
made  $17.10  but  $16  was  the  outside  as  the  week  under  review 
closed,  most  natives  going  at  $15.25-$15.75  at  Chicago.  Feed- 
ing lambs  continued  scarce,  even  among  the  Idahos,  finishers 
paying  $14  for  60  lb.  averages.  Aged  sheep  held  steady,  flock- 
masters  showing  more  interest  in  ewes  suitable  to  breed,  which 
brought  S7. 50-89. 50  mostly,  according  to  age,  weight,  and 
condition. 

Preholiday  trade  witnessed  the  wildest  scramble  in  months 
for  heavy  steers,  kinds  that  previous  to  the  inception  of  the 
current  advance  have  been  the  bane  of  the  bovine  trade  since 
April,  1924.  This  turn-about-face  movement,  induced  by 
scarcity  and  a  clamorous  call  for  choice  heavy  dressed  beef, 
has  forced  foot  prices  on  heavies  to  1920  levels,  and  as  the 
country  is  apparently  nearly  dry  of  supplies,  the  peak  has 
seemingly  not  yet  been  reached. 

Yearlings  shared  the  advance,  but  trailed  heavies  of  com- 
parable grade  by  25-50(£.  Everything  bovine  that  had  seen 
corn  sold  actively  at  the  upturn  but  glassy  kinds  declined 
5O0-75&  kinds  of  value  to  sell  at  $9  down  being  ignored  in  the 
race  for  quality.  Consequently  the  price  spread  between  com- 
mon native  and  southern  grass  steers  and  long-fed  heavy 
bullocks,  which  reached  $13.85  at  Chicago,  is  the  widest  in 
years.  The  increase  in  receipts  over  a  week  ago  comprised 
grass  cattle  mostly  from  Texas  and  Oklahoma.  Kansas  grazed 
Texas  started  to  run  in  earnest,  and  northwestern  grass  cattle 
are  expected  at  the  "river"  markets  after  the  middle  of  July, 
movements  which  probably  spell  additional  declines  on  lower 
grade  steers. 

The  upturn  in  hogs  accompanied  dwindling  receipts  and  con- 
tinued activity  on  the  part  of  eastern  shippers.  The  latter 
interests  took  about  one-third  of  the  receipts  at  Chicago,  their 
zealous  buying  following  sharply  higher  dressed  pork  prices  and 
the  apparent  willingness  of  the  meat-eating  public  to  take  hold 
at  the  advance. 

One  of  the  interesting  phases  of  the  market  was  the  unseat- 
ing of  heavy  butchers  from  their  recent  premium  position  over 
lights,  150-225  lb.  averages  supplanting  heavy  butchers. 
Tup  reached  $14.50,  practically  as  high  as  any  time  since  1920. 
The  only  dull  phase  of  the  hog  market  surrounded  thin,  grassy 
sows  \\  hich  became  a  drug  on  the  market  at  $10-$10.50,  killers 
neglecting  such  kinds  because  of  their  low-dressing  qualifica- 
fcioi  .  prices  as  compared  with  fat  smooth  butcher  sows  at 
$12  and  better  being  a  convincing  argument  that  this  over- 
supply  of  pasture-dieted  sows  should   be  held  in  the  country. 

The  average  cost  of  hogs  reached  $13.50  the  highest  since 
1920.  Receipts  at  seven  large  markets  dwindled  approximately 
60,000,  the  week  including  a  holiday.  Light  pork  loins  reached 
$32,  but  at  Chicago  the  public  started  to  back  away  from  the 
sharp  advance  as  the  week  closed.  On  the  preholiday  trade 
choice  butchers  scaling  250  lbs.  upward  were  in  demand,  but, 
had  to  go  15-250  under  medium  weights.  The  undertone  of 
the  hog  trade  is  bullish,  made  so  in  a  good  measure  by  pro- 
spei  iive  small  receipts.  A  bearish  argument  is  the  fact  that  as 
dressed  prices  are  at  the  straining  point,  any  pronounced 
break  theie  would  be  immediately  reflected  in  live  costs. 


Receipts,  Shipments,  and  Local  Slaughter 

June  29-July  4,  1925,  with  Comparisons 


Cattle  and  calves ' 

Hogs 

Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Chicago1 

Denver  2 

East  St.  Louis. 
FortWorth-2... 
Indianapolis2.. 
Kansas  City... 
Oklahoma  City  2 

Omaha  ? 

St.  Joseph  2 

St.  Paul2 

Sioux  City 

Wichita2 

69,  798 

9,220 
34,  015 
38,  935 

8,694 
61,-178 

9,173 
23,770 
13,988 
28,  219 
12,242 

4,282 

12,761    57,037 
6,  360     2,  720 

13,789!  20,221 
9,  804:  .26,-321 
4,  414     4,  695 

20,610    37,856 
1,413      7,711 
6,618    16,248 
2,9361  10,640 
5,220|  21.338 
3,177!     6,606 
1,  989      2, 139 

102,  607 
6,322 
46,  092 
4,-791 
29,012 
26^608 
3,512 
51,-634 
22, 138 
58/539 
54,  268 
10,227 

40, 867 

1,408 

21,873 

872 
11,269 
14,  276 

930 
16,218 
9,663 
■9,540 
20,  660 

471 

61, 740 

5,218 
23,345 

4.017 
17, 163 
12,  545 

3,806 
35, 305 
12,606 
48,488 
35,  578 

9,393 

68,951 

45,  451 

20,  512 

6,647 

3,827 

26,  516 

225 

36,  621 

14.  169 

1,  935 

1,646 

9S2 

4,619 

37,  650 

2,080 

4,253 

1,873 

7,474 

42 

3,708 

632 

233 

18 

138 

64,332 
4,101 

19, 108 
2,652 
2,215 

19,  550 
128 

32,  572 

13,491 

1,728 

1,292 

865 

Total. ... 
Total  June  22- 

27   1925 
Total  June  30- 

July  5,  1924. . 

313, 514 
266,  745 
182,  807 

89,0911213,532 
66,081  190,010 
62, 711 121,. 958 

415,  750 
555,-804 
627, 334 

148, 10-1 
167,  361 
187, 104 

269,  204 
389,  011 
434,  752 

227,  482 
167,  021 
161,  272 

62,  720 
26,744 
47, 356 

162,034 
138,  251 
115,181 

1  Movement  of  calves  June  29-July  4:  Receipts  73,916;  shipments  9,610;  local 
slaughter  71,108. 

2  Week  ending  Friday,  July  3. 


Average  Weight  and  Cost  of  Hogs 

June  29-July  4,  1925,  with  Comparisons 
[Computed  on  packer  and  shjpper.purehases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt! 

Cost 

Wt. 

Cost 

Wt, 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Monday - 

Lbs 
243 
249 
251 
249 
.226 

Per 
100 
lbs. 
PI 2.  99 
12.87 
13.  07 
13.  29 
13.79 

Lbs 
198 
202 
20S 
194 
.194 

-Per 
100 
lbs. 

$13.  76 
13.91 
14.01 
14.  09 

.14..2S 

Lbs 

218 
204 
204 
211 
197 

Per 
100 
lbs. 
$12.83 
12.46 
12.65 
13.15 
12.62 

Lbs 

233 
226 
222 
212 
233 

Per 
100 
lbs. 
$13. 13 
13.21 
13.46 
13.70 
13.66 

Lbs 
239 
247 
251 
248 
254 

Per 

100 
lbs. 
$12.  67 
12.72 
12.71 
12.90 
13.  02 

Lbs 
246 
260 
262 
260 
257 

Per 

100 

lbs. 

$12.  33 

Tuesday 

Wednesday 

Thursday 

Fridav .  __ 

Saturday   (holi- 
day)  

12. 19 
12.42 
12.52 
12.75 

Average: 
June  29-July  4, 
1925 

242 
239 

245 

13.24 

13.18 

6.88 

200 
205 

212 

14.01 
13.  59 

7.14 

298 
210 

214 

12.79 
12.  77 

7.11 

225 

230 

221 

13.40 
13.16 

6.93 

247 

244 

250 

12.80 
12.71 

6.52 

256 
25S 

251 

12  42 

June  22-27, 1925.. 
June  30-July  5, 
1924 

12.49 
6.28 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

June  29-July  4,  1925,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

3 

1    (N 

CN~H 

a 

(M 

c-J  cn 
& 
o  ^ 
a 
3 
>-» 

3 

1     CM 

§3 

3 

>> 
■3 

1  cQ 

Ol  OS 

3 

4-3 

a 
3 

3 

o  oi 

CO.-I 
3 

>> 

3 

1    CN 

cr.  o 
OJ  .-< 

3 

I 

0)<M 

OS 

q 
3 

>> 

3 

CO  r-H 

3 

>> 
3 

1    CM 
OS  d 

a  5 
•e 

CN.SJ 

i 

3 

O  CT> 
CO  ^h 

3 

1,001  lbs.  up 

901-1,000  lbs 

S01-900  lbs 

701-800  lbs 

700  lbs.  down 

49 
81 
101 
142 
252 

52 
20-1 
295 

91 

24 

"l22 
234 

275 

655 

7.8 
13.0 
16.2 
22.7 
40.3 

31.8 

45.9 
14.2 

3.7 

35.  7 
42.0 

1,037 
939 
864 
730 
560 

"558 

856 
Vis 
581 

1,086 

"■825 

710 
60S 

$7.52 
7.49 
6.70 
7.22 
6.58 

s  j  35 
6.09 
6.09 
6.43 

$6.50 

7."06 
6.09 
6.45 

Tola! 

625 

042 

100.  oj  100.  0 

100.0 

734 

776 

712]  7.O0J  6.36 

6.45 

Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  pert  of  Philadelphia  during  the 
week  June  29-July  4,  1925,  amounted  to  2,254,4t>l  lbs.  grease, 
233,871  lbs.  scoured  and  3,326  lbs.  mohair,  valued  at  $602,168; 
imports  through  the  port  of  Boston  amounted  to  1,088,866  lbs. 
grease  and  189,120  lbs.  scoured,  valued  at  $489,151  and  imports 
through  the  port  of  New  York  amounted  to  1,278,732  lbs.  grease 
valued  at  $358,838. 
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Fresh  Meat  Prices  Higher 

-Boston,  New  York,  Philadelphia,  and  Chicago 

Continued  strength  accompanied  by  rising  prices  featured 
the  wholesale  fresh  meat  trade  at  Atlantic  seaboard  markets 
and  Chicago,  June  29- July  3.  Demand  was  fairly  good  for 
the  most  part,  and  the  light  to  moderate  supplies  were  cleaned 
up  from  day  to  day.  The  holiday  on  Saturday  had  little  appar- 
ent effect  on  the  demand.  Compared  with  the  preceding  Fri- 
day, prices  at  the  close  were  500-82  higher  on  beef,  strong  to 
$2  higher  on  veal,  steady  to  $2  up  on  lamb,  steady  to  $1  higher 
on  mutton,  and  steady  to  $5  higher  on  pork.  Light  pork  loins 
at  Chicago  averaged  $4-$5  higher  than  a  week  earlier,  demand 
being  unusually  active. 

Beef. — Quality  of  steer-beef  offerings  was  somewhat  inferior 
to  that  of  the  preceding  week,  although  the  bulk  of  offerings 
were  found  in  the  medium  and  good  grades.  Choice  steer  car- 
casses commanded  a  premium  on  account  of  their  comparative 
scarcity.  At  New  York  a  few  sales  of  selected  choice  yearlings 
were  made  up  to  $22,  although  $21  was  the  practical  top  for 
this  grade  at  that  market  and  elsewhere,  except  at  Boston, 
where  the  top  was  $20.  Cow-beef  receipts  were  also  light,  and 
prices  were  strong  to  higher  on  all  grades.  At  New  York  good 
and  choice  heifers  sold  well  up,  with  yearlings  of  similar  grades 
bringing  $19-$21  mostly.  Receipts  of  bulls  continued  very 
light,  with  some  improvement  in  the  general  demand.  This 
resulted  in  a  gain  of  around  500  at  Chieago  late  in  the  week. 
Light  to  moderate  supplies  of  kosher  beef  sold  fairly  readily, 
prices  sharing  in  -the  general  strength  of  the  market,  except  at 
New  York.  At  that  market  prices  opened  around  $2  lov/er 
than  the  best  time  of  the  preceding  week,  and  dropped  another 
dollar  at  midweek,  after  which  a  slight  recovery  was  made. 

Veal. — A  fairly  active  demand  was  sustained  throughout  the 
week  for  all  grades  of  veal.  Sides  and  heavy  calf  carcasses 
shared  in  the  demand  and  sold  readily,  mostly  around  $13  or 
better.     Supplies  were  light  at  a,ll  markets. 

Lamb. — Offerings  were  only  moderate,  and  met  with  a  fair 
although  not  active  demand.  Common  and  medium  grades 
were  more  plentiful  than  a  week  earlier,  and  the  market  on  such 
grades  was  somewhat  unsettled  with  a  weak  undertone.  Better 
grades  however  were  generally  strong  to  slightly  higher. 

Mutton. — Extremely  light  supplies  resulted  in  a  strong  to 
unevenly  higher  market.  Buyers  scrambled  for  good  and  choice 
lightweight  offerings,  paying  a  premium  of  $3-$4  above  quota- 
tions at  New  York  and  Chicago  for  a  few  choice  wethers  of 
desirable  weights.*  On  the  other  hand  heavy  ewes  and  bucks 
sold  from  $10-$12,  these  being  comparatively  plentiful. 

Pork. — A  feature  of  the  pork  market  was  the  sharp  and  con- 
sistent advances .  which  occurred  during  the  first  four  days  of 
the  week  at  Chicago.  At  the  close  prices  had  a  lower  tendency, 
with  net  gains  ranging  from  $l-$5  for  the  week.  At  eastern 
markets  prices  were  somewhat  irregular,  due  to  a  fluctuating  and 
rather  limited  demand  for  the  light  to  moderate  receipts.  Sup- 
plies of  shoulder  cuts  were  light,  and  prices  closed  mostly  50c- 
$2  higher. 


Chicago  Vvrholesale  Prices  of  Cured  Pork  and  Pork  Products  " 

(June  29-July  4,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 

3-year 
Commodity  July  4,     22-27,    July  5,     aver- 

age 2 

Hams  No.  1,  smoked,  14-lGlbs.  average. 
Hams  No.  2,  smoked.  14-16  lbs.  average. 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-S  lbs.  average 

Bacon  No.  2,  G-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle-rendered  lard,  tierces. 

Pure  lard,  tierces... ._ 

Lard  substitutes,  tierces. 


June29- 

June 

J.une30- 

July  4, 

22-27, 

July  5, 

1925 

1925 

1924 

30.50 

28.50 

21.75 

27.75 

26.50 

19.00 

19.88 

18.75 

12.88 

40.00 

38.00 

24.75 

35.00 

34.75 

18.62 

26.75 

24.00 

12.12 

19.38 

19.00 

10.50 

19.12 

19.38 

13.38 

18.00 

18.38 

12.50 

14.12 

14.00 

13.25 

25.54 
22.42 
14.88 
29.67 
23.21 
13.71 
11.13 

"l2.~83 
13.38 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average" prices  for  the  following  weeks:  July  3-8,  1922;  July  2-7,  1923; 
June  30- July  5,  1924. 


Before  the  advent  of  the  oil  mill  the  surplus  of  cottonseed 
over  planting  requirements  was  generally  considered  a  waste, 
while  now  it  provides  many  valuable  commercial  products. 
Beginning  with  the  extraction  of  oil,  as  the  prime  object,  the 
industry  has  developed  and  improved  to  such  extent  that  the 
dirt  which  attaches  itself  to  the  seed  in  handling  is  about  the 
only  waste  matter  cast  away  in  the  various  processes  of  manu- 
facture. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

June  29-July4,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Chieago 

New 

York 

Kind  and  grade 

June 
29- 

June 

June 
30- 

3-year 

June 
29- 

June 

June 
30- 

3-year 

July  4, 
1925 

22—27, 
1925 

Julv  5. 
1924 

aver- 
age ' 

Julv  4, 
1925 

22-27, 
1925 

July  5,: 
1924 

aver- 
age ' 

Beef  and  veal 

Beef: 

Steer— 

Choice? 

19.05 

17.  85 

16.  75 

16.79 

19.70 

18.40 

15.  88 

17.16 

Good... 

.17.  35 

16.40 

15.  50 

15.58 

18.25 

17.20 

13.69 

15.  73 

Medium  _  ... 

14.35 

13.35 

14.  50 

14.50 

16.  20 

15.45 

12.  06 

14.31 

Common 

10.80 

10.00 

11.  75 

12.93 

13.35 

12.40 

9.69 

11.81 

Cow- 

Good 

13.90 

13.20 

13.50 

12.75 

15.  00 

14.20 

11.75 

12.  79 

Medium. 

11.05. 

10.  05 

11.50 

11.42 

13.25 

12.50 

9.75 

11.42 

Common 

8.30 

7.50 

9.50 

9.67 

11.25 

10.50 

8.00 

10.17 

Bull- 

Medium 

8.45 
7.95 

8.35 

7.85 

2  10  25 

Common 

7.94 

7.68 

8.75 

8.50 

8.83 

Veal: 

Choice 

18.50 

17.30 

15.50 

17. 13 

21.00 

19.80 

16.  25 

16.  92 

Good.... __ 

16.00 
13.00 
10.50 

14.60 
11.60 
9.30 

14.  52 
13.00 
9.50 

15.54 
14.00 
10.46 

18.50 
16.  00 
13.00 

17.40 
15.00 
12.  00 

14.38 
12.  50 
10.00 

14.79 

Medium 

13.  00 

Common 

10.67 

Fresh  pork  cuts 

Hams: 

12-16  lbs.  average.. 

25.50 

24.75 

16.50 

19.83 

25.50 

25.50 

17.00 

20.50 

Loins:3 

8-10  lbs.  average... 

28.30 

23.40 

16.19 

19.69 

26.00 

24.20 

17.00 

18.96 

10-12- Hss.  average.. 

26.40 

21.60 

14.  75 

18.  23 

25.00 

23.20 

16.00 

17.83 

12-15  lbs.  average.. 
15-18  lbs.  average 

21.40 

20.40 

13.38 

16.52 

23.50 

22.10 

14.75 

16.  56 

21.40 

18.  90 

12.00 

14.  96 

22.00 

20.  40 

13.75 

15.33 

18-22  lbs.  average.- 

19.30 

17. 70 

11.19 

13.69 

20.00 

18.60 

12.50 

14.12 

Shoulders: 

Skinned.     

17.60 

16.20 

9.56 

11.23 

17.30 

16.20 

10.  00 

11.94 

Picnics— 

4-0  lbs.  average. 

15.60 

14.70 

9.25 

11.25 

15.75 

15.75 

10.50 

2 10. 00 

8.75 

10.75 

15.05 

14.75 

9.00 

2 12.  55 

Butts: 

Boston  style 

22.90 

20.  40 

13.00 

13.60 

20.  60 

20.00 

13.75 

14.  46 

Spare  ribs 

14.40 

13.40 

6.50 

7.21 

15.00 

15.00 

8.50 

9.00 

Lamb  and  mutton 

Lamb: 

Choice.. 

31.60 

31.20 

28.25 

29.04 

31.70 

31.00 

23.00 

27.83 

Good 

30.00 
28.50 
23.30 

29.10 
25.20 
21.50 

2C.  62 
21.88 
16.25 

'26.87 
23.29 
17.92 

29.40 
26.50 

28.50 
_25.  50 
22.50 

25.17 
20.67 
16.00 

24.14 

Medium 

20.  85 

Common. 

16.13 

Mutton: 

Good 

14.50 
12.  00 

13.50 
11.00 

14.00 
12.25 

14.42 
12.08 

17.00 
14.50 

14.60 
12.40 

12.00 
10.00 

15.00 

Medium 

12.17 

Common. 

9.50 

9.00 

9.00 

8.67 

12.00 

10.50 

8.00 

9.83 

1  Based  on  average  prices  for  the  following  weeks:  July  3-8,  1922;  July  2-7,  1923; 
June  SO-July  5,  1924. 

2  2-year  average. 

3  Loins  12-14  lbs.,  14-16  lbs. ,16  lbs.  and  over,  changed  to  12-15  lbs.,  15-18  lbs. 
and  18-22  lbs.  average  Jan.  5,  1925. 


Boston  Wool  Market  Quotations 

Prices  continued  firm  on  the  Boston  wool  market  during  the 
week  June  30- July  6.  Trade  was  rather  quiet  due  to  the 
holiday  on  July  4,  and  a  disposition  to  await  the  opening  of  the 
London  sales  on  July  7.  Buying  at  country  points  in  the 
West  continued  active.  In  Michigan  460-470  seemed  to  be 
an  average  price  for  medium  clips,  although  some  growers 
were  holding  for  a  little  higher  prices.  Late  reports  from  Ohio 
indicate  about  520-530  as  the  average  range,  with  some  holding 
real  fine  clips  somewhat  higher. 


Fine  strictly  combing 

Pine  French  combing 

Fine  clothing -. 

M  blood  strictly  combing 

Yi  blood  clothing 

3,8  blood  strictly  combing 

Yi  blood  clothing 

J4  blood  strictly  combing 

J4  blood  clothing 

Low  Yi  blood  strictly  combing 
Common  and  braid 


Grease 
basis, 
fleece1 


Per  pound 
$0.  56-$0.  57 


.46- 
.54- 
.45- 
.52- 


.45 
.44 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1.  32-$l.  35 
1.  20-  1.  25 
1. 18-  1.  20 
1.  18-  1.  20 
.95-  .98 
1.  00-  1.  02 


.90-    .95 


.80-    .85 
.70-    .75 


Per  pound 
$1.  35-81.  40 
1.25-  1.30 
1.18-  1.20 
1.  20-  1.  22 
1.  07-  1. 12 
1.  05-  1.  07 
.90-  .92 
.95-  1.00 
.85 
.80-  .85 
.70-    .75 


i  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1-2(5 
less.  Kentucky  and  similar  wool  2-5(6  higher,  depending  on  the  particular  lot 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  June  29- July  4,  1925,  with  Comparisons 

[Ill-dollars  per  100  pounds] 


Kind  and  grade ' 


Cattle 
Slaughter  cattle  and  calves: 
Steers  (1,500  lbs.  up)  good 

and  choice  3 

Steers  (1,100-1,500  lbs.)— 

Choice.- 

Good _ 

Medium 

Common 

Steers  (1,100  lbs.  down) — 

Choice 

Good 

Medium 

Common 

Canner  and  cutter _. 

Light  yearling  steers  and 
heifers — 
Good  and  choice  (850  lbs. 

down) 

Heifers — 
Good  and  choice  (S501bs. 

up)-- 

Common    and    medium 

(all  weights) 

Cows- 
Good  and  choice 

Common  and  medium. .. 

Canner  and  cutter 

Bulls- 
Good  and  choice   (beef) 

1,500  lbs.  up3 

Good  and  choice  (beef) 
1,500  lbs.  down  (year- 
lings excluded) 

Canner  to  medium  (can- 
ner and  bologna) 

Calves    (Milk-fed    ex- 
cluded)— 

Medium  to  choice  ' 


Cull  and  common 

Vealcrs — 

Medium  to  choice 

Cull  and  common 

Feeder    and    stocker    cattle 
and  calves: e 
Steers  (800  lbs.  up),  good 

and  choice 

Steers  (800  lbs.  up),  com- 
mon and  medium 

Steers     (SCO    lbs.    down), 

good  and  choice 

Steers    (800    lbs.    down), 

common  and  medium 

Heifers,  common  to  choice. . 
Cows,  common  to  choice... 
Calves    (steers),    common 

to  choice 

Ho»s 
Top  (highest  price  not  aver- 
age)..  

Bulk  of  sales 

Heavy  weight  (250-350  lbs.) 

medium-choice 

Medium  weight(200-2£0  lbs.) 

mi  dium-ehoice 

Light   weight   (1CO-200  lbs.) 

common-choice 

Light    lights    (130-160   lbs.) 

common-choice 

Packing  hogs: 


Smooth  and  rough  ;_ 


Slaughter  pigs  (60-130  lbs.) 

medium-choice. 

Feeder  and  stocker  pigs  (70- 

130  lbs  )  medium-choice 

Sheep  and  lambs 
Slaughter  sheep  and  lambs: 
Lambs — 
Light  and  handy  weight 
(84  lbs.  down)  medium- 
choice. 

All    weights,    cull    and 

common 

Yearling  wethers,  medium- 
choice  

I         ,  common-choice 

.  canner  and  cull 

Feeding  sheep  and  lambs: 
Feeding   lambs,    medium- 
choice 


Chicago 


June 
29- 

July 
4, 
1925 


June 
22-27, 
1925 


12.79 

12.92 
11.85 

10.03    10.01 
7.  88     7. 98 


June 
30- 

July 

5, 

1924 


12.68 
11.62 
9.82 
7.32 


12.0310.76 
1.34    9. 

8.76 
7.11 


Three 
year 
aver- 
age2 


12. 17  10.  32 
11.421  9.79 
G.  78;  8.  50, 
7.45    6.74 


5.45      5.62    4.75 


11.72 

10.44 

7.88 

7.78 
5.10 
3.42 


6.56 
4.70 


11.38    9.30 


10.46 

7.70 

7.91 
5.42 
3.61 


6.54 
4.70 


4.  60     4.  75 

10.25    10.15 
7.  40     7.  4: 


7.75 
6.62 
7.50 
6.25 


6.70 


iw}-4 


14.50 
13.25 

13.36 

13.48 

13.36 

13.12 

11.58 

12.90 


15.42 

12.28 

12.08 
6.30 
2. 


13.80 
13.22 

13.25 

13.18 

12.97 

12.52 

(12.11 
111.  68 

12.21 


15.53 
12.25 


8.  .54 

6.41 

6.71 
4.56 
2.95 


10.63 
9.94 
8.96 
7.63 

10.37 
9.72 
8.70 

7.17 
4.54 


19.72 


*8.  67 

16.  50 

<6.93 

<4.  66 

3.09 


5, 
4.17 


7.44- 
5.84] 
5.47 

9.00 

c.  ,r;> 


7.50 


6.50 
4, 


15.97 
•4.23 


1  8.  22 
<  6.61 
«5.  56 

19.33 

16.66 


7.12 


6.42 
4.49 


East  St.  Louis 


June 
29- 

July 

4, 
1925 


12.21 

12.40 
11.55 
9.85 
7.22 

12.42 
11.55 
9.70 
6.98 
4.82 


11.25 

9.25 
6.38 


June, 
June  I  30- 
22-27,  July 
1925      5, 
1924 


I 

11.  74  10.  53 
11.04!  9.84 
9.86  8.38 
7.52    6.62 

11.96  10.09 
11.21  9.38 
9.70  7. 
7.25  5.88 
5.08    4.25 


11.05 

9.20   7.22 
6.50    5.3-1 


7.18  6.09 
5.  20  5.  35  4.  53 
3.25      3.42    2.88 


5.50 

6.12 

4.25 


6.12 
4.20 


5.75 
4.06 


7.40 
6.91 

7.15 

7.10 

6.82 

6.21 

6.56 
6.22 

5.56 


13.59 
9.94 


12.35  11.00 


5.98 
2.80 


4.41 
1.91 


11.00 


11.00 
8.06 

8.31 

8.41 

8.34 

7.98 

7.41 
7.03 

7.37 


\  -  ■>,  /  7.  95    6.  31 

/  '■      i\  6.  70    5.  75 

4.32,     3.82    3.50 


8.  68l     8.  72 
5.  28      5.  10 


7.38 

5.62 

7.12 

5.62 
50 
50/ 


U50 


14.55 
14.05 

14, 

14.04 

13.90 

13.56 


13.84 

10. 13 

11.16 
I  4.  61 
<1.83 

<  11.50 


}ll. 


13.15 
12.40 


14.  02 

10.58 

10.88 
4.70 
2.00 


6.18 


6.05 
4.20 


13.85 
13.60 

13.64 

13.62 

13.40 

13.14 

U2.  04 
111.77 

12.55 

11.82 


Three 
year 
aver- 


10.45 
9.82 
8.66 
6.87 

10.20 
9.49 
8.31 
6.39 
3.95 


19.05 

*7.61 
15.54 

*6. 16 

M.54 
2.87 


Ft.  Worth 


June 
29- 

July 

4, 

1925 


7.52 
5.45 


June 

30- 

July 

5, 

1924 


7.00 
5.62 


8.  75'.  7.  75 
7.  28  6.  62 
5.22  5.25 
3.60    3.50 


8.92 

7.65 
5.05 
5V58 


7.59 
4.75 


5.75 
3.91 


7.50 
7. 

7.32 

7.27 

7.04 

6.52 

6.27 
6.11 

5.69 

5.31 


14.  58  12.  31 


11.08 

11.32 

4.55 
2.00 


9.94 
4.00 

2  Oil 


15.94 
14.03 


17.00 

16. 

13.56 

18.26 
14.94 


6.29 


5-  79  N 


7.62 

6.12 

3.97 

4, 
3.49 

2.28 


3.88   4.00 
2.88   2.73 


Kansas  City 


June 
29- 
July 

4, 
1925 


11.53 

11 

10.88 
9.32 
6.94 

12.03 
10.94 
9.31 
6.74 
4.40 


6.55 

6.83 
4.81 
3.44 


5.15 

5.69 
4.06 


June 
22-27, 
1925 


June 
30- 
Julv 

5, 
1924 


11. 38'10.  31 

10.381  9.43 
9. 18  8.  04 
7.  Ol!  6.  29 


11.61 
10.56 
9.22 
6.72 
4.34 


10.92 

9.54 

6.56 

6.91 
4.94 
3.46 


5.62 
4.01 


}*»{££}  «■«{£ 


3.90 

7, 
4.82 


3.38 


6.38 
3.75 


45 

6S 

4.  25      4.  38 


8.70 
5. 


8.75 
5.62 


7.42, 

5. 75-{  i-6.42 

5.50 


4.79 


U.  12 


•05{-3.~io}3-5 


11.10 
8.58 


8.44 
8.06 


14.00 
13.23 

13.20 

13.20 

12.98 

12.18 


l»4» 

7.53I  11.1c 
7, 


7.50 
7.25 

7.18 

7.28 

6.80 

6.58 

(6.25 
\5.  62 

5.75 


12.83 


12.25 
9.00 


10.  IS 

4.  31      4.  75 

1  2.  06      2.  50 


7.75 
4.12 
2.00 


10.  06 
9.18 
7.66 
5, 
4.12 


8.81 

7.56 

4, 

6.38 
4.26 
2.60 


5.25 
3.82 


6.19 
5.53 
3.59 

7.28 
4.59 


6.  S2 


6.12 


7.25! 

\\  6.30 
5.  30,1 

{ItI}4'86!4- 


5.88    5.38 


14.10 
13.39 

13.44 

13.  45 

13.21 

12.87 

•11.  82 

12.40 
12.35 


14.20 

10.42 

10.65 
5.32 
2.35 


55:  7.  25 
20    6.99 

23    7.09 


7.05 

6.78 

6.06 

6.33 
6.18 

5.34 

4.91 


Three 
year 
aver- 


14.  99  12.  52 

11.28   8.  G2 

10.88  9.59 
5.  10,  4.41 
2.25    1.94 


10.  28 
9.56 
8.58 
7.21 

10.09 
9.31 
8.20 


17.72 

15.23 

16.46 

14.32 

2.79 


15.40 
13.86 


Omaha 


June 
29- 
July 

4, 
1925 


June 
22-27, 
1925 


11.67 

11.98 
10.94 
9.46 
7.21 

12.09 
10.97 
9.44 
7.12 
4.76 


11.18 

9.86 
6.94 


11.3 
10.4 
9.10 
7.0S 


June 
30- 

July 

5, 
1924 


10.21 
9.40 
8.23 
6.88 


11.55  9.82 

10.55  9.16 

9.18  8.08 

6.98  6.37 

4.76  4. 


10.83 

9.60 
6.84 


7.  35  7.  24 
5. 10  5.  00 
3. 48     3. 38 


5.10 


5.40 
3.98 


i  6. 90  \  „  Q9 

16.20/  6-92 

1  3.  92  4.  12 

1  7.  52.  8.  42 

i  4.  60,  5.  42 


6.92 


7.55 


6.34- 


.38 

;  {  5.  62 

4-42Ul} 


5.56 
4.00 


8.58 

7.55 

5.21 

6.64 
4.29 
2.55 


5.34 
3.91 


6.78  6.94 
6.32  5.75 
4. 151  5.  00 

8.  OS'  8. 12 
5.  OS;  5.31 


6.  02 


6.  50 


Three 
year 

aver- 
age2 


5.87 


6.  00     6.  00 


10.75    14.00 
8.18!  12.60 


8.16 
8.28 
8.11 
7.72 


13.14 
13.04 
12.90 
12.64 


11.10 


7.00 


0.12 


4.25 


5.25 


13.45  7.00 

12.  64!  6.  51 

13. 04  6.  73 

12.97  6.58 

12.80  6.29 

12.35  5.86 


7.12 


12.97 

9.03 

9.85 
1  4.  90 
12.16 


(12.  02;  6. 12 
\ll.08    5.94 


11.08 


14.40 

11.00 

11.45 
5.62 
2.88 

12.78 


11.56 
10.96 


4.61 
4.62 


15. 12.12.  74 

12.  25   9.  41 

11.82  10.22 
5.45;  4.19 
2.78    1.94 


10.  6! 


&outh  St.  Paul 


j  une 
29- 
July 

4, 
1925 


10.24 
9.54 
8.60 
7.45 


9.32:  10.70 

8.  34  9. 18 

6.  96  7. 12 

i  4.  18  5. 12 


19.14    10.42 
8.50 


i  7.  89 

15.60! 

16.72 

14.52 

3.03 


June 
June  30- 
22-27,  Julv 
1925 

1924 


Three 
year 
aver- 
age* 


10.48 
9.27 

7.38 

10.06'  9.  CO 
9.06;  7.88 
7.32   6.50 

9.01 
7.98 
6.75- 

6.62 
4.62 
3.00 


10.44'  8.75 

9.02,  7.50! 

7.02  5.75 

5.12  3.  8S 


10.  30  8.  ( 

8. 62  7.  25 

6. 12  5. 12 

6.85  5.75 

5.05  3.75 

3.22  2.50 


15.54 
•3.96 


1  7.  34 
16.38 
15.28 

18.56 
15.  84 


7.04 


5.50      5.50    5.31     15.25 
4. 12     4. 12   3.  69     1  3.  56- 


8.94 
7.85 
6.40 
3.81 


18.69 

17.74 

15.62- 

16.25 

14.12 

2.68 


}  6-  ^.i 
4.05 

8.40 
5.40 


6.  85    6.  OO;  i  6. 19 

5.  78'  4.  75,  1  5.  32 

3.  75    4.  50!  i  4.  00 

7. 85   7.  OO*  1  7. 20 

5.  05|  4.  75  i  4.  68 


5.75 
6.62 


6.12 


5.75 


6.50 

i 

4.60: 

6. 18     5. 38i    5.  38 


[  5.38 
{til4-12 


10.50    13.90;  13.10 
7.59    12.49    12.65 


7.90 
7.75 


12.96 

13.04 

12.92 

12.70 

7.04),,  -,  fll. 
0.  70/11"'  |\ll.60 

12.50    12.30 

6.37    12.50    12.30 


12.80 
12.81 
12.  69 
12.52 


13.28 

9.97 

10.  74 
•4.34 
<  1. 97 


14.  55 
11.5! 


5.  52 
2.  32 


14.  55 
11.48 


11.62 

5.12 


5.  75 
3.50 

5.  00| 

7.10, 

6,  2S 

6.71 
6.64 
6.  59 

1      0 

5.  99, 

5.69 


6.0S 

5.54 
3.65 
'5.12 


10.70 
7.40 


7.61 

7.77 


12.25 

9.00 


.62 


6.  74 
6.31 


7.03. 


12.58 
9.26 


9.  811     10.  07 

■!,  00     i  4.  00 

2.  18    1.88     '  1.69- 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

1  Based  on  average  prices  for  the  foliowing  weeks:  July  3-8,  1922;  July  2-7,  1923;  June  30-July  5,  1924. 

8  No  comparable  grade  in  former  classifications. 

•  Two  year  average. 

'  In  old  classification  classed  as  190-260  lbs.  and  260  lbs.  up. 

'  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

'Reported  separately  in  old  classification. 
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Stocker  and  Feeder  Shipments 

Week  June  27-July  3,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

She 

ep 

Origin  and  destination 

Week 

June 

27-July 

3,1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 

June 

27-July 

3, 1925 

Per 
cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 

June 

27-July 

3,1925 

Per 
cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

1,672 
6,239 
1,846 
3,126 

723 
7,712 

340 
2,675 
1,023 
3,902 
1,734 

622 

105.8 

155.2 

79.5 

169.5 

107.9 

S3. 2 

48.3 

142.6 

109.8 

126.7 

77.2 

58.5 

3,327 
11,502 

380 
1,051 

367 
3,816 

78.1 

Denver 

East  St.  Louis    

1,408 

81 

220 

175 

1,721 
210 

143.4 
40.3 

323.5 
42.4 

137.5 

92.3 
36.8 

Port  Worth...   

199.1 

Indianapolis 

111.2 

Kansas  City        

132.3 

3,179 

632 

133 

18 

88.2 

St.  Joseph 

211 

2, 656 
568- 
189 

267.1 
202.6 

137.0 

24.9 

St.  Paul __..,_ 

Sioux  City 

34.0 
9.9 

Total.. 

31,614 

110.5 

7,439 

163.7 

24,405 

86.5 

State  destination: 

156 
50 
2,649 
4,238 
1,134 
4,510 
1,962 

151 

251.3 
125.4 
89.9 
87.1 
71.3 
90.4 

1,151 
257 
314 

175 

980 

1,496 

168. 3 
104.  5 
70.7 
33.8 
110.9 

Colorado..    _.         

11,  502 

1,037 

1,  043 

2,538 

536 

229 

97 

92.3 

Illinois  

54.2 

Indiana..  

107.1 

92.3 

Kansas 

94.7 

Kentucky 

84.5 

Maryland 

147 
101 
439 
553 
451 

Michigan 

316 
1,336 
3,585 
1,461 
4,309 

57.7 
196.5 
151.1 
242.7 

93.6 

190.9 
106.6 
115.3 

1,012 

133 

2,836 

61.7 

Minnesota 

Missouri 

23.0 
76.2 

Nebraska 

255 

112 
341 

134.2 

1,471 

71.2 

73 

io- 
ns 

484 

909 

599 

1,503 

182.5 

426.2 

92.9 
47.3 
114.  3 
165.5 
61.0 

110 

208 

73.3 

Ohio 

2O0 

129 

Tennessee 

353 
605 

Texas..      

951 
56 

137.4 

220 

201.8 

114.  6 

West  Virginia.. 

127 
688 

119.8 

Wisconsin 

645 
312 

276.8 
185.7 

1 

Total. 

31,  614 

110.5 

7,439 

163.7 

24,  405 

86.5 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1924,  to  July  3,  1925. 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


3, 175, 457 
3,  843,  984 
4, 144,  281 
3,  241,  509 


Hogs 


375. 850 
581,  749 
603,  185 
379,  355 

72.1 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

June  29- July  3, 1925,  with  Comparisons 


Number  of  head 

Per  cent  of 
total  by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

>> 

>, 

>> 

>> 

>> 

>> 

>> 

>, 

Grade 

Ss   sL 

3-s, 

£•* 

£"* 

§!S 

7.n 

S^ 

£«" 

>?c$ 

1    O          J,  <M 

§1    83 

is 

CO  M 

01  ^ 

82 

0  ^ 

CO  r~< 

^s 

(4  IN 

0  2 

CO  ^ 

is 

^S 

is 

CO  "^ 

<a^p 

<D 

ffliO 

<D^* 

©*o 

o^1 

<D 

0  "3 

-- o^P 

0  *o 

d 

a 

a 

a 

0 

C 

a 

C 

3 

a 

a 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

i-r, 

i-» 

H, 

^j 

h-3 

1-5 

Hs 

*? 

►-> 

*-r> 

H^ 

Ha 

Choice  and 
prime.  . 

3,780 

3,290 

2,333 

16.8 

14.8 

9.7 

1,166 

1,264 

1,253 

$12.  68 

$11.  83 

$10.  47 

Good 

6,809 

7,906 

9,229 

30.2 

35.  5 

38.4 

1,  088 

1,078 

1,139 

11.50 

11.27 

9.66 

Medium.. 

9,689 

9,409 

11,  525 

43.0 

42.2 

48.0 

1,031 

1,001 

983 

9.98 

10.00 

8.71 

Common.. 

2, 240 

1,681 

944 

10.0 

7.5 

3.9 

913 

864 

888 

7.65 

7.73 

7.02 

Total— . 

22,  518  22,  286 

24, 031 

100.0 

100.0 

100.0 

1,059 

1,057 

1,065 

10.75 

10.64 

9.25 

Sheep 


3,  365,  658 
3, 377,  631 
2, 996,  009 
2, 470,  606 

114.2 


Good  Market  Outlook  for  Potatoes 

Most  of  the  leading  fruits  and  vegetables  closed  lower  during 
the  first  week  of  July.  Potato  markets  were  somewhat  un- 
settled, and  there  were  signs  of  improved  demand  and  possibly 
higher  prices.  Many  crops  still  suffered  from  drought, .  but 
recent  rains  in  some  sections  were  very  beneficial.  The  only 
products  showing  heavier  movement  for  the  week  were  canta- 
loupes, summer  apples,  and  western  deciduous  fruits.  A. 
temporary  lull  occurred  in  shipments  of  Georgia  peaches  and 
southeastern  watermelons.  Combined  output  of  27  fruits- 
and  vegetables  decreased  to  16,215  cars. 

Potatoes. — In  view  of  the  relatively  light  crop  of  intermediate 
potatoes,  all  indications  point  to  comparatively  high  prices  for 
some  time  to  come.  Light  production  in  the  Middle  West 
should  afford  a  wider  outlet  for  eastern  potatoes.  Movement- 
was  becoming  active  in  the  Kaw  Valley  of  Kansas  and  was 
starting  in  Kentucky,  Missouri,  Colorado,  Utah,  Idaho,  and 
Washington.  Recent  reports  from  the  Orrick  section  of 
Missouri  indicate  possibly  500  to  600  cars  in  that  territory, 
or  half  of  last  year's  output.  Quality  will  improve  as  the 
season  advances.  Late  frosts,  followed  by  a  period  of  dry 
weather,  also  reduced  the  Kaw  Valley  crop  about  50%,  com- 
pared with  last  season.  Between  2,000  and  2,500  cars  are- 
expected  from  that  source.  Many  buyers  are  on  the  ground, 
and  it  is  believed  that  a  larger  percentage  of  shipments  than 
usual  will  be  sold  cash-track.  Price  trend  was  upward,  even. 
though  general  quality  of  the  stock  may  not  be  up  to  average. 
Movement  from  Missouri  and  Kansas  may  be  practically 
completed  by  August  1.  Condition  of  the  crop  in  the  Ogden 
district  of  Utah  was  reported  very  good,  with  at  least  800  cars- 
of  early  stock  expected.  Plantings  were  reduced  in  the  early 
section  of  Idaho,  around  Caldwell. 

Although  best  Irish  Cobblers  on  the  Eastern  Shore  of  Vir- 
ginia touched  low  f.  o.  b.  mark  of  $4.15  per  barrel  the  middle- 
of  the  week,  they  later  recovered  to  $4.25-$4.50.  Demand 
and  trading  were  active.  Shipments  increased  slightly  to  2,370- 
cars,  while  movement  from  Norfolk  section  decreased  50%  to 
365  cars.  The  season  was  rapidly  closing  in  North  Carolina- 
and  Oklahoma.  Kansas  was  the  only  other  State  that  shipped 
more  than  200  cars  of  new  potatoes.  On  first  shipments  about 
two  weeks  ago,  Kaw  Valley  growers  received  $1.90-$2  per  100 
pounds,  but  by  early  July  the  cash-track  price  had  advanced 
to  a  range  of  $2.25-$2.40  on  sacked  Cobblers  and  Early  Ohios. 
Growers  evidently  are  making  a  fair  profit  on  such  sales,  as  the 
estimated  average  net  cost  of  production  in  Central  States  the 
last  two  years  has  been  about  510  per  bushel.  In  Eastern 
States  the  average  cost  per  bushel  has  been  680,  which  would, 
be  around  $1.90  per  barrel. 

City  market  prices  were  irregular,  but  showed  a  firm  under- 
tone. The  premium  above  last  year's  corresponding  sales  still 
ranged  from  $1.75  a  barrel  on  eastern  stock  to  50(4  per  100 
pounds  on  midwestern  potatoes.  In  spite  of  liberal  arrivals,, 
the  New  York  City  jobbing  price  on  Eastern  Shore  of  Virginia 
Cobblers  strengthened  to  $4.75-$5.25  per  barrel,  and  top  of 
$5.60  was  reached  on  the  Chicago  car-lot  market.  Receipts 
from  Norfolk  section  usually  brought  250  or  500  less  than  other 
Virginia  potatoes.  Cincinnati  reported  refrigerated  Bliss  Tri- 
umphs from  the  Middle  West  at  $4-$4.25  per  sack,  while  ordi- 
nary shipments  to  other  markets  sold  mostly  at  $2.75-83.50 
per  100  pounds.  Atlanta  dealers  quoted  top  of  $4  on  Alabama 
stock.  Kansas  arrivals  ruled  $2.50-$2.75  in  Chicago.  Old 
potatoes  closed  firm  to  higher.  Sacked  Maine  Green  Moun- 
tains advanced  to  $1.65  per  100  pounds  in  New  York,  with 
Chicago  sales  of  northern  round  whites  bringing  $1.35-$1.50. 
Shipments  of  old  stock  dropped  to  less  than  300  cars,  mostly- 
from  Maine.  During  the  same  week  last  season  only  30  cars 
moved.  Total  output  of  new  potatoes  decreased  to  3,600  cars,, 
compared  with  4,800  in  the  corresponding  period  a  year  ago. 

Cantaloupes. — The  second  peak  of  Imperial  Valley  cantaloupe- 
shipments  did  not  quite  reach  400  cars  on  June  29.  Movement 
then  continually  decreased  until  only  130  were  reported  on. 
July  5,  and  an  early  wind-up  is  expected.  Because  of  the 
heavier  aggregate  output  of  Imperial  Valley  melons,  the  increase^ 
to  560  cars  from  Arizona  and  the  sudden  opening  of  Arkansas 
with  80  cars,  the  week's  total  cantaloupe  movement  jumped  to 
2,520  cars.     Dealers  in  a  few  markets  continued  to  get  high. 
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prices,  but  the  general  range  for  standard  crates  of  California 
Salmon  Tints  was  $3-$4.50 — -about  $1  more  than  last  July. 
Arizona  stock  brought  $4— $4.50  in  the  East.  Flat  crates  of 
Georgia  Pink  Meats  could  be  had  for  less  than  $1,  while  Green 
Meats  sold  as  low  as  35^-50^  in  Boston.  After  declining  to 
low  point  of  $1.15-$1.35,  the  El  Centro  cash-track  price  of 
California  cantaloupes  closed  at  $1.50  per  standard  crate. 
Phoenix,  Ariz.,  quotations  declined  to  $2.10.  Last  season 
Arizona  f.  o.  b.  auction  sales  ranged  from  $1.05  to  $1.88.  Local 
reports  from  the  Turlock  section  of  California  indicate  about 
4,250  acres  of  cantaloupes,  as  against  2,800  last  year,  but  yield 
may  not  be  so  good  and  only  2,500  cars  are  expected.  Turlock 
also  is  reported  to  have  600  acres  of  Persian  melons  and  about 
1,200  acres  each  of  Honey  Dews  and  Casabas. 

Peaches  have  been  maturing  rather  slowly  in  Georgia,  thus 
causing  a  more  even  movement  of  the  important  varieties. 
Georgia  Belles  were  heavy  during  the  week,  and  first  cars  of 
Elbertas  started  to  market.  Both  these  varieties  are  reported 
to  be  of  good  quality  and  large  size.  Total  peach  movement 
from  Georgia  this  season  has  been  a  matter  of  much  uncer- 
tainty, but  latest  estimates  indicate  around  10,100  cars,  com- 
pared with  13,500  last  year.  Of  this  expected  total,  about 
3,000  cars  are  Hileys,  from  1,500  to  2,000  will  be  Georgia  Belles, 
and  probably  4,000  Elbertas.  Output  to  July  4  was  5,635  cars. 
The  market  was  firm  for  large  stock.  Six-basket  carriers  of 
small  to  medium  Hileys  sold  at  $1.50-$1.75,  f.  o.  b.  Macon 
section,  with  Belles  ranging  up  to  $2.  Both  kinds  were  jobbing 
in  New  York  City  at  $2-$3,  lower  levels  prevailing  elsewhere. 
Reports  from  Utah  show  that  the  peach  crop  there  was  hard 
hit  by  the  cold  winter.  Many  trees  were  killed.  Local  esti- 
mates are  for  only  100  cars,  compared  with  1,200  in  a  normal 
season. 

Watermelons. — Daily  shipments  of  watermelons  averaged  200 
cars  lighter  than  those  of  the  previous  week.  Total  output  for 
the  seven  days  was  3,740  cars,  Georgia  forwarding  1,900  cars 
and  Florida  900.  Texas  shipped  in  greater  volume  and  move- 
ment from  South  Carolina  was  getting  under  way.  The 
season's  total  to  date  is  about  3,000  cars  ahead  of  the  1924 
record.  Supplies  in  city  markets  continued  liberal,  despite 
the  lighter  shipments.  At  Valdosta,  Ga.,  cash-track  sales  and 
returns  to  growers  of  22— 30-pound  Tom  Watsons  were  on  about 
the  same  level,  from  $100-$350  bulk  per  car,  and  considerably 
above  quotations  in  early  July,  1924.  Eastern  markets 
showed  very  little  life;  price  changes  were  mostly  downward. 
Large  sizes  sold  well  at  higher  prices  in  Chicago.  Prevailing 
range  on  Florida  and  Georgia  Tom  Watsons  in  terminal  markets 
was  $250-$500  per  car  or  250-600  on  a  unit  basis.  Thurmond 
Grays  sold  at  about  the  same  prices  as  Tom  Watsons.  Re- 
tailers in  Dallas  and  Fort  Worth  paid  $2.50-$3.50  per  100 
pounds  for  Texas  melons. 

Tomatoes. — General  depression  was  evident  in  tomato 
markets.  Tennessee  continued  to  furnish  the  bulk  of  the 
supply,  though  total  movement  was  only  about  two-thirds  as 
heavy  as  during  the  previous  seven  days.  In  all,  less  than  650 
cars  moved  to  market.  Receipts  of  fancy  wrapped  tomatoes 
from  Georgia  and  South  Carolina  were  jobbing  at  $3-$4  per 
six-basket  carrier  in  eastern  cities,  about  250-500  lower  than  the 
week  before  but  still  750-$l  above  sales  at  the  same  time  last 
year.  Four-basket  crates  of  Tennessee  stock  changed  hands 
at  a  lower  range  cf  $1.40-$1.75.  Prices  of*  Texas  tomatoes 
ruled  $1.50-$2  in  the  Middle  West,  while  Arkansas  arrivals  in 
St.  Louis  reached  top  price  of  $2.50  per  crate. 

MISCELLANEOUS  PRODUCTS 

Prices  of  early  apples  were  slightly  lower,  but  storage  stock 
held  fairly  steady.  Yellow  Transparents  from  Delaware  and 
Maryland  sold  to  jobbers  in  eastern  markets  at  $2-$3  per  bushel 
basket,  while  Illinois  and  Missouri  stock  ruled  $3-$3.25  in 
midwostern  markets.  New  York  Baldwins  closed  around 
$6-$6.50  per  barrel,  with  Virginia  Albemarle  Pippins  bringing 
$8.50-89.  Present  indications  are  that  the  production  of 
onions  in  New  York  State  will  be  fully  as  heavy  as  last  year. 
Bushel  hampers  of  yellow  onions  from  New  Jersey  brought 
$2.50-$2.75  in  New  York,  while  similar  stock  from  the  Eastern 
ire  of  Virginia  and  Matyland  closed  at  $2-$2.50. 

A  preliminary  estimate  of  the  area  to  be  planted  to  com- 
mercial cabbage  in  10  late  States  indicates  about  52,140  acres, 
the  lightest  planting  since  1921.  New  York,  with  the  Long 
Island  district  excepted,  will  have  around  21,280  acres  and 
Wisconsin  about  12,950.  Southwestern  Virginia  may  not  have 
over  50%  of  a  crop.  Barrel  crates  of  New  Jersey  Wakefield 
type  weakened  slightly  in  New  York  City  to  $4-$4.25.  Mis- 
souri and  Ohio  stock  in  100-pound  crates  ranged  $5-$6  in 
several  markets.     These  prices  are  far  above  those  of  a  year  ago. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 
June  29- July  3, 1925,  with  Comparisons ' 
POTATOES  (Prices  quoted  on  Virginia  Irish  Cobblers,  barrels) 


Total  carlot  arm 

•als 

Prices  to  jobbers 

•c 

T* 

io 

CN 

m 

(N 

en 

at 

m 

.-< 

*rj 

Markets 

CO 

>. 

en 

CO 

>> 

io 

to 

CO 

CN 

C» 

U3 

•3 

3 

>> 
71 

3 

3 

* 

3 

CN 

CN 

a> 

<N 

A 
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| 

ca 

CO 

CO 

CD 

a> 

© 

a> 

□ 

CI 

C 

a 

a 

O 

a 

a 

3 

3 

3 

aj 

3 

3 

3 
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'"» 

t-^> 

l"> 

l-s 

>-5 

H> 

New  York . 

500 

704 

816 

13,  361 

12,  240 

$4. 75-5.  25 

$4.  50-5  25 

$3.  00-3.  50 
3.  75-4.  50 

Boston 

3R5 

277 

?m 

7,013 

7,340 

4.  50-5.  25 

5.  00-5.  50 

Philadelphia.  

210 

330 

340 

5,282 

4,914 

4.  35-4.  65 

4.  25-4.  60 

3.  00-3.  50 

Baltimore.. 

77 
159 

102 
155 

119 
137 

1,622 
3,639 

1,463 
3,  897 

4.  00-4.  50 
5.25 

4.  00-4.  75 

5.  25-5.  50 

Pittsburgh 

4.  00-4.  25 

Cincinnati 

41 
241 
56 
78 

150 

315 

99 

243 

70 
470 
222 
280 

1,992 
11,416 
2,624 
5,010 

2,093 
9,667 
2,651 
5,  180 

4.  25-4.  75 

1  3  2.  60-2.  75 

'2.75 

*  3  2.  40-2.  50 

4.50 

Chicago 

2  3  2.  60-2.  75 
3  2.  75 
3  2.75 

s  3  2. 10-2.  25 

St.  Louis 

3  2.  00-2.  25 

Kansas  City 

3  2.  00 

CANTALOUPES  (Prices  quoted  on  Imperial  Valley,  California  Salmon  Tints, 
standards  45's) 


New  York 

Boston. 

Philadelphia. 

Baltimore 

Pittsburgh  _ . . 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City.. 


410 

404 

353 

1,664 

1,504 

53 

127 

106 

386 

418 

79 

141 

123 

499 

521 

19 

79 

32 

199 

193 

108 

162 

198 

624 

712 

40      68 

72 

266 

251 

187 

320 

364 

1,399 

1,360 

59 

69 

94 

281 

300 

90 

120 

78 

442 

253 

$3. 25-3.  75 
4.50 

3.  50-4.  75 

4.  25-4.  50 
3.  25-3.  50 
3.  50-4.  00 

3.50 
3.  25-3.  50 
3.  00-3.  25 


$3.  50-4.  00 
3.50 

3.  50-4.  00 

4.25 

4.  00-4.  25 
3.75-4.25 

4.00 

4.50-4.75 

4.00 


$2.  75-3.  25 
3. 00-3.  25 
2.  75-3.  00 
3.25 
2.  75-3.  00 
2.  50-2.  75 
2.  25-2.  50 
2.  50-2.  75 
2.  25-2.  50 


PEACHES  (Prices  quoted  on  Georgia  Hileys,  six-basket  carriers  and  bushel  baskets 


New  York 

Boston 

Philadelphia . 

Baltimore 

Pittsburgh ... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. 


435 

402 

60 

1,376 

593 

85 

47 

3 

165 

69 

119 

95 

34 

290 

130 

76     48 

2 

152 

32 

94 

52 

24 

190 

113 

77 

82 

33 

221 

105 

160 

105 

17 

384 

124 

41 

44 

11 

113 

59 

23 

13 

0 

45 

12 

$2.  00-3.  00 
2.  25-2.  50 

1.  50-2.  75 

2.  00-2.  50 
1.  75-2.  25 

1.  65-2.  00 
1.75-2.75 

2.  00-2.  25 

2.00 


$2.  00-2.  50 
2.  50-3.  00 
2.  75-3.  00 
2.  75-3.  25 
2.  50-3. 00 
1.50-2.00 
2.  25-3.  00 
1.  75-2.  25 
3.00 


$4.  25-4.  50 


3.50 


3.  00-3. 50 

3.  00-3.  25 

2.  75-3.  00 

3.00 


"WATERMELONS  (Prices  quoted  on  Florida  Tom  Watsons,  22-30  pound  average, 
bulk  per  car) 


New  York . . 

Boston 

Philadelphia 
Baltimore ... 
Pittsburgh.. 
Cincinnati.. 
Chicago 


378 

300 

224 

1,077 

439 

79 

78 

72 

261 

156 

119 

121 

126 

358 

195 

101 

62 

104 

205 

130 

115 

101 

151 

353 

244 

156 

86 

114 

307 

193 

310 

341 

262 

950 

478 

439i«$275-400.00 
'.  35-  .  50 
275425.  00 
o.  25-  .  50 
6.  30-  .  60 
7  30-  50.  00 
» 310-500.  00 


4  $300-400.00  f  $275440."0 

".35-      .05    6.45-      .75 

'300-450.  00  »  275-350.  00 

30-      .75    «.  30-      .60 


o.  35-  .  55 
0.  25-  .  65 
275-390.  00 


o.  30-      .  55 

*  30-50.  00 

'  250450.  00 


TOMATOES  (Prices  quoted  on  Tennessee  wrapped  No.  l's,  four-basket  carriers) 


New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati  .. 

Chicago 

St.  Louis 

Kansas  City. 


170 

326 

240 

3,389 

3,  552 

71 

39 

45 

872 

768 

101 

140 

110 

1,  503 

1,410 

39 

51 

29 

817 

786 

72 

67 

79 

1,042 

783 

13 

25 

17 

316 

350 

122 

111 

121 

1,737 

1,485 

21 

83 

102 

612 

439 

14 

26 

34 

407 

392 

$1.50-1.65 
1.50-1.60 
1.  25-1.  50 
1.  50-1.  60 
1.40-1.60 
1.50-1.75 
1.75 
'•  1.  75-2.  OC 


$1.60 

1.00-1.3: 

1.  7f 
1.  90-2.  00 
1.75-1.85 
1.90-2.00 
1,  25-1.  50 
"  1.  05-1.  GO 
»  1. 85 


o  $1.15-1.40 

io  1.25-1. 35 

1.  85-1. 90 

10  1.  40-1.  50 

1.75 

i"o"l.25-i.~50 
a  1.21-1.50 
a  1.25-1.35 


1  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  spociDcd 

2  Carlot  sales. 

3  Arkansas  and  Oklahoma  Bliss  Triumphs,  sacked  per  100  pounds. 
*  Auction  sales. 

8  2fi-30-pound  average. 
o  Unit  basis. 

7  24-30-pound  average. 

8  Bulk  per  100  melons. 
0  22-28  pound  average; 

io  Mississippi  wrapped  No.  l's. 
11  Texas  unwrapped  No.  l's. 


The  flax  market  was  lower  June  29-July  3,  with  unex- 
pectedly hcav3'  country  marketings  while  crop  news  averaged 
favorable.  Only  a  little  new  business  in  linseed  oil  was  reported 
although  oil  moved  out  readily  on  contracts.  About  500,000 
bushels  Argentine  flax  was  entered  for  consumption  last  week 
while  over  2,000,000  bushels  was  in  sight  in  Canada. 
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Carload  Shipments  of  Fruits  and  Vegetables 
June  28-July  4  and  Season  to  July  4,  with  Comparisons 


Product 


Apples: 

Old  crop 

New  crop 

Asparagus 

Cabbage 

Cantaloupes - 

Celery 

Cherries 

Citrus  fruits,  mLved 

Cucumbers 

Deciduous  fruits,  mixed 

Eggplant 

Grapes 

Grapefruit - 

Lemons. 

I/ettuce 

Melons,  miscellaneous.. 

Onions 

Oranges - -- 

Peaches 

Pears.  _ 

Peppers -_ 

Plums  and  prunes 

Potatoes: 
White— 

1024  crop 

1925  crop 

-Strawberries 

String  beans. __ 

Tomatoes 

Vegetables,  mixed 

Watermelons 

Total ...... 


June 
28- 
July  4, 
1925 


31 

354 

6 

151 

2,518 

80 
172 

34 
529 
221 

10 

43 
7 
277 
382 
102 
146 
420 

i,  e?ji 

54 

55 

175 


296 

3,604 

36 

60 

635 

387 

3,738 


16,  214 


June 
21-27, 
1925 


61 
212 

25 

264 

1,642 

80 
237 

33 
701 
197 

10 

30 

23 

347 

445 

5 

210 

675 

2,078 

3 

88 
323 


458 

3,  959 

99 

72 

1,031 

433 

5,  096 


18,  837 


June 

29- 

July  5, 

1924 


7 
159 

20 

382 

2,379 

29 
101 

44 
504 
231 

21 

34 

36 
429 
132 

15 

230 

651 

1,125 

330 

68 
146 


31 

4,802 

416 

115 

1,002 

344 

4,762 


18, 545 


Total 

this 

season 

to 
July  4 


103, 705 

630 

1,850 

15, 147 

12, 888 

8,520 

1,574 

4,  458 

5,447 

1,069 

218 

75 

21,402 

9,426 

26,244 

111 

5,447 

54, 132 

6,037 

58 

1,150 

1,565 


250, 170 
30,  834 
12,423 
4,315 
14, 124 
18,547 
13,  894  i 


Total 

last 

season 

to 
July  5 


138, 183 

'348 

1,232 

17,112 

14,  747 

7, 391 

1,290 

4,621 

4,925 

1,469 

199 

38 

19, 984 

11,065 

22,  330 

18 

5, 391 

69, 150 

2,952 

399 

1,388 


242,038 
■30,948 
18,507 
4,051 
15, 170 
15,  590 
10,  852 


625, 510 


631,087 


Total 

last 

season 


138, 184 

1 103, 705 

1,235 

41,761 

28,  949 

18,  327 

2,047 

5,  038 

7,180 

5,652 

238 

69, 933 

.20, 097 

12,  615 

29, 474 

2^530 

30,  755 

78,  492 

39, 395 

16,  247 

2,424 

3,976 


242,107 
■250,170 
18, 963 
5,024 
26,  787 
28,  771 
45,  551 


921, 758 


i  Not  included  in  totals. 


Closing   Carlot    Prices   of  Fruits    and  Vegetables  at  Shipping 

Points 


June  29-July  3,  1925,  with  Comparisons 

Product 

Shipping 
point 

Unit  of  sale 

June  29- 
July  3, 
1925 

June 
22-27, 1925 

June  30- 

JulvS, 

1924 

Potatoes: 
Irish  Cobblers.. 

Cantaloupes: 
Salmon  Tints. .. 

Do 

East    Shore, 
Va.,  points. 

EI      Centro, 

Calif. 
P  ho  e  n  i  x  , 

Ariz. 

Valdosta,  Ga. 
Macon,  Ga... 

Cloth-top 
stave  bar- 
rels. 

Standards 

45's: 
do 

Bulk  per  car 
(22-30  lb. 
average). 

Six-basket 
carriers 
and  bush- 
el baskets. 

$4.25-4.50 

1.50 
2.10 

100-350. 00 
1.  50-1.  75 

$4/50-4.65 
1.  50-1. 60 

$2.90-3.15 
1.00-1.15 

Watermelons: 
Tom  Watsons  i. 

Peaches: 
Hileys _ 

100-300.00 
1.  50-2. 00 

80-200. 00 
1.75 

i  Carloads  f.  o.  b.  cash- track  and  cash-track  to  growers. 


Inspection  Work  in  North  Carolina 

At  least  500  carloads  of  potatoes  were  inspected  in  the 
Elizabeth  City  section  of  North  Carolina  by  the  Federal- 
State  inspection  service  this  season.  The  crop  was  short  and 
shipments  relatively  light,  totaling  but^little  over  1,000  cars. 
Growers  and  shippers  were  well  pleased  with  the  inspectors' 
work.  Inspected  cars  returned  as  high  as  50^  per  barrel 
premium  to  the  growers.  Most  sales  were  made  on  an  f .  o.  b. 
basis  at  shipping  point. 

The  Federal  supervising  inspector,  whose  headquarters  are 
at  Raleigh,  advises  that  this  year's  cooperative  inspection 
work  in  North  Carolina  began  on  April  10,  with  lettuce  ship- 
ments from  the  Wilmington  district.  About  125  cars  of  lettuce 
were  handled  and  25  cars  of  mixed  vegetables,  such  as  carrots 
and  beets.  During  the  second  week  of  June,  50  cars  of  beans 
were  inspected  at  Wilmington,  and  more  recently  the  work  on 
cucumbers  has  been  heavy.  A  total  of  90  cars  of  early  pota- 
toes was  handled  in  10  days  in  the  Aurora  section,  this  work 
being  conducted  jointly  at  the  car  doors  and  in  the  field  at 
picking  time.  Considerable  volume  of  business  had  to  be 
declined  in  other  parts  of  the  State,  because  of  the  lack  of 
trained  inspectors. 


More  Advertising  for  California  Citrus  Fruits 

In  round  figures,  the  California  Fruit  Growers'  Exchange,  Los 
Angeles,  had  available  S900.000  for  advertising  of  the  19.23-24 
citrus  crop.  Because  of  the  increased  production  of  citrus 
fruits  in  California  and  Florida  and  because  of  the  large  frac- 
tion of  the  California  orange  crop  which  was  undersize  due 
to  unfavorable  weather,  it  was  believed  necessary  to  make 
unusual  merchandising  inducements.  It  was  important  to 
increase  the  unit  of  sale.  Oranges  in  many  districts  were  sold 
by  the  peck,  and  special  sales  with  special  prices  on  odd  quan- 
tities were  conducted.  As  lemon  shipments  were  53-%  in 
excess  of  the  preceding  year,  intensive  sales  methods  had  to  be 
employed  to  dispose  of  the  fruit  in  the  hands  of  the  exchange. 
An  increased  quantity  of  citrus  fruit  was  exported  to  Honolulu 
and  the  Orient,  and  the  shipments  to  the  United  Kingdom  were 
three  times  those  of  any  recent  year. 

Advertising  assessments  have  been  increasing  since  1919, 
as  will  be  noted-  by  the  following  table: 


Year 

Oranges 
and  grape- 
fruit 

Lemons 

Approxi- 
mate assess- 
ment 

1916 — 

Ctnts  per 
box 
2.<5 
2.25 
2.0 
2.5 
2.5 
3.5 
3.5 
4.0 
4.5 

Cents  per 
box 

4:0 

4.0 
4.0 
4.0 
6.0 
6.0 
6.0 
6.5 
7.0 

Dollars 
335,000 

1917.    . 

395, 000 

1918 

215, 000 
425,000 

1919 

1920 

1921 

515, 000 
780,000 

1922 

490,  000 

1923....     

790, 000 

1924 _ 

900, 000 

The  advertising  campaign  included  53,000,000  copies  of  full 
color-pages  in  magazines  with  national  circulation  and  175,000,- 
000  insertions  in  daily  newspapers  in  the  United  States  and 
Canada.  In  addition,  farm  papers  were  used;  also,  trade 
papers,  posters,  window  displays,  and  special  news  articles  in 
newspapers  and  magazines.  More  than  a  million  especially 
prepared  bulletins  for  classroom  instruction  were  supplied  to 
schools.  The  support  and  cooperation  of  3,000  jobbers  and 
400,000  retailers  who  handle  oranges  and  lemons  were  enlisted. 
During  the  year  the  exchange's  17  service  men  "personally 
visited  44,000  retail  stores,  and,  in  addition  to  giving  advice  and 
suggestions  on  fruit  sales,  placed  in  store  windows  225,000  pieces 
of  Sunkist  and  Red  Ball  display  material." 


Light  Supplies  of  Missouri  Potatoes 

Potato  plantings  in  the  Orrick  section  of  Missouri  were  in- 
creased slightly  to  4,800  acres,  but  frost  damage  during  the 
latter  part  of  May  cut  the  commercial  crop  almost  in  half. 
The  Federal  supervising  inspector,  who  is  conducting  a  coop- 
erative shipping-point  inspection  service  in  that  region,  advises 
that  possibly  only  500  or  600  cars  will  be  marketed  this  season, 
compared  with  1,200  cars  from  Missouri  last  year.  The  first 
60  cars,  shipped  during  the  week  ending  July  4,  were  mostly 
field-run  stock,  but  considerable  grading  was  to  be  started 
shortly  after  that  date.  Many  of  the  potatoes  were  dirty  and 
of  small  size,  with  cleaner  stock  and  larger  size  expected  as  the 
season  advances.  The  tubers  were  still  growing  the  first  week 
of  July.  It  is  believed  by  local  factors  that  the  greater  -part 
of  shipments  will  be  completed  by  August  1. 


California  Cantaloupe  Shipments  Reduced 

On  June  20  a  recheck  was  made  of  the  Imperial  Valley  acreage 
devoted  to  cantaloupes  and  similar  melons.  The  Federal  mar- 
ket reporter  at  El  Centro  advises  that  the  figure  was  reduced  to 
27,559  acres,  compared  with  the  original  estimate  of  30;000 
acres  for  the  valley.  Recent  estimates  of  probable  shipments 
indicate  a  season  total -of  13,500  to  14,000  cars.  Last  season 
the  total  was  15,760.  Movement  early  in  July  was  running 
2,000  cars  behind  the  record  to  a  similar  time  in  1924.  More 
Honey  Dews  than  usual  have  been  shipped.  Up  to  June  28, 
about  240  straight  cars -of  Honey  Dews  had  left  the  valley,  23 
cars  of  Casabas,  and  3  cars  of  Persian  melons. 


24 


CEOPS  AND  MAKKETS 


Vol.  4,  No.  2 


Oregon  Berries  Handled  Cooperatively 

A  turnover  of  $393,100  in  1924  is  reported  by  the  Berry 
Growers'  Packing  Co.,  at  Gresham,  Oreg.,  for  its  fruit-packing 
activities.  "  In  addition,  farm  supplies  to  the  amount  of  $15,000 
were  handled.  This  company  is  operated  in  the  interests  of 
the  members  of  the  Cooperative  Berry  Growers,  a  membership 
association.  The  quantities  of  the  different  fruits  handled  dur- 
ing the  year  were  as  follows: 


Product 

Pounds 

Product 

Pounds 

232,  718 
2, 119,  063 
189,  622 
635, 163 
20,  407 
5,770 

1,962 

Bed  raspberries 

420,  695 

Blackberries  .         

318,  511 

Loganberries  .    

Total 

3,  943, 911 

Gooseberries 

In  addition,  66,564  pounds  of  fruit  were  reported  sold  outside 
the  association  on  permits,  a  payment  being  made  to  the  asso- 
ciation for  the  privilege. 

A  list  showing  the  disposition  of  this  tonnage  indicates  that 
limited  quantities  were  sold  fresh,  and,  while  large  quantities 
of  red  raspberries  and  loganberries  were  canned,  also  pears 
and  currants,  a  very  large  percentage  of  the  fruit  was  barreled 
and  frozen,  some  with  sugar  and  some  without.  Part  of  the 
fruit  was  frozen  in  5-gallon  cans. 

Sums  distributed  to  member  growers  during  the  year  are 
shown  below.  The  figures  for  red  raspberries  and  loganberries 
include  small  payments  on  the  1922  crop,  presumably  a  final 
settlement : 


Product 

Paid  to 
growers 

Product 

Paid  to 
glowers 

$181, 859. 26 

29, 960.  03 

17, 873.  38 

9, 299.  33 

1,  688.  98 

127.  53 

Pears 

$3, 713. 72 

7,221.28 

115.  40 

Total 

251,  858.  91 

Expenses  amounted  to  $69,076,  a  few  of  the  largest  items 
being  as  follows:  Sugar,  $23,132;  cans,  $12,252;  barrels, 
$8,774;  salaries,  $7,920.  Earnings  for  the  year  were  $2,268, 
of  which  $1,004  was  on  fertilizer  and  $1,184  on  merchandise. 
Total  assets  at  the  end  of  the  year  were  $31,059.  A  specialty 
of  this  organization  is  the  Cuthbert  red  raspberry. 


Kaw  Valley  Potatoes  Moving  Freely 

The  Kaw  Valley  of  Kansas  made  a  fine  start  toward  a  large 
crop  of  potatoes  this  year,  with  a  total  acreage  about  the  same 
as  last  season,  when  4,800  cars  were  shipped.  The  seed  used 
was  better  than  that  of  any  previous  year,  and  a  much  larger 
percentage  of  the  seed  was  treated  than  ever  before.  Two 
hard  frosts  hit  the  valley  during  the  growing  season,  one  of 
these  coming  in  May,  when  the  plants  were  of  good  size. 
This  cut  down  the  yield,  hurt  the  general  quality,  and  delayed 
shipments  considerably.  A  period  of  dry  weather,  which 
came  at  the  critical  time,  also  tended  to  increase  scab  in  many 
of  the  fields,  according  to  reports  from  the  Federal  supervising 
inspector  at  Topeka.  About  95%  of  the  acreage  was  planted 
to  Cobblers,  the  remainder  being  Early  Ohios. 

Shipments  started  in  a  small  way  on  June  25,  with  main 
movement  beginning  about  July  6.  Local  opinion  is  that  the 
deal  will  be  practically  over  by  August  1.  Shipments  so  far 
have  consisted  mostly  of  field-run  stock,  but  after  July  4  many 
of  the  growers  were  using  their  graders  and  putting  out  fair 
quality.  The  first  cars  brought  $1.90-$2  per  100  pounds  to 
the  growers.  By  early  July  the  price  had  advanced  to  $2.35. 
There  has  never  been  a  year  when  so  many  buyers  were  on 
the  ground,  and  it  looks  as  if  a  larger  percentage  of  the  crop 
would  be  sold  cash-track.  It  is  generally  thought  that  only 
2,000  or  2,500  cars  will  be  shipped  from  the  Kaw  Valley, 
though  some  estimates  are  as  high  as  3,000  cars.  Output  to 
July  4  was  233  cars,  compared  with  288  at  the  same  time  last 
season. 

Around  July  1  the  potatoes  were  carrying  considerable 
dirt,  but  the  weather  was  dry  and  hot  and  by  the  following 
week  the  stock  was  expected  to  be  fairly  clean.  General 
quality  throughout  the  valley  will  not  be  up  to  the  average  of 
the  past  two  or  three  years.     However,  there  will  be  some 


bright  and  strictly  TJ.  S.  No.  1  stock  from  many  of  the  fields. 
Federal-State  inspection  service  is  now  available  at  all  shipping 
points  and,  while  the  volume  of  inspection  work  will  be  light 
compared  with  last  year,  the  service  probably  wiU  be  used 
in  most  cases  where  it  is  practical  to  grade  the  stock  up  to 
U.  S.  No.  1  requirements. 


New  Pooling  Plan  Evolved 

Members  of  the  Potato  Growers'  Association  at  Falmouth, 
Mich.,  have  evolved  a  plan  for  the  orderly  marketing  of  their 
potatoes  through  the  medium  of  a  single  season  pool.  The  pool 
period  begins  with  December  1  and  closes  with  June  30  of  the 
following  year.  At  the  beginning  of  the  pool  period,  a  careful 
estimate  is  made  of  the  total  quantity  of  potatoes  to  be  marketed 
and  then  one-seventh  of  this  quantity  is  shipped  every  month 
regardless  of  weather  conditions,  market  conditions,  or  price. 
As  a  car  is  sold,  the  returns  are  placed  in  the  bank  and  at  the 
end  of  the  month  settlement  is  made  with  each  member  on  the 
basis  of  one-seventh  of  the  potatoes  he  has  listed  with  the  asso- 
ciation. At  the  end  of  the  seventh  month,  such  adjustments  are 
made  as  are  necessary  because  of  minor  over  or  under  estimates. 

The  claims  made  for  this  method  of  marketing  and  pooling 
are:  (1)  Every  member  receives  the  average  season  price  for 
his  potatoes;  (2)  the  grower  gets  some  money  every  month;  (3) 
overhead  expense  is  reduced,  as  the  work  to  be  done  in  loading 
and  shipping  is  the  same  for  every  week  in  the  pool  season  and 
wastes  occurring  because  of  rush  and  slack  periods  are  avoided; 
(4)  the  grower  is  relieved  of  worry  regarding  the  ups  and  downs 
of  the  market,  as  he  is  sure  of  the  average  price  for  the  season — 
he  just  hauls  his  potatoes  to  the  warehouse  as  convenient  through- 
out the  season;  (5)  the  whole  plan  tends  to  maintain  the  loyalty 
of  the  growers  to  their  cooperative  organization. 


Meadow  Fescue  Seed  Crop  15-20%  Smaller 

The  smaller  crop  of  meadow  fescue  seed  to  be  harvested  in 
Kansas  and  Missouri  this  year  is  due  almost  entirely  to  a 
reduction  of  15-20%  in  acreage  cut  for  seed,  as  the  average 
yield  per  acre  is  expected  to  be  about  the  same  as  in  1924. 
This  would  indicate  a  production  of  1,650,000-1,800,000  pounds 
of  clean  seed,  compared  with  approximately  2,100,000  pounds 
last  year.  The  low  prices  paid  growers  for  meadow  fescue  seed 
during  the  past  two  years  and  the  higher  grain  prices  the  past 
year  were  the  main  factors  responsible  for  the  reduction  in 
acreage,  especially  in  the  main  district  where  there  was  more 
old  acreage  plowed  up  than  there  was  new  acreage  seeded. 
The  acreage  in  the  outlying  districts  apparently  has  been 
maintained  and  in  some  cases  increased  slightly.  The  stand 
of  seed  stalks  is  thin  on  old  fields  the  same  as  it  was  last  year, 
but  the  new  fields  show  fully  as  good  if  not  a  better  stand  than 
new  fields  did  last  year.  Some  complaint  regarding  failure  of 
certain  new  fields  to  head  properly  was  heard  again  this  year, 
but  apparently  it  was  due  to  late  seeding  rather  than  unfavor- 
able spring  weather  and  was  nothing  like  as  general  as  a  year 
ago. 

Harvesting  of  the  new  fields,  which  as  a  rule  matured  fully  a 
week  earlier  than  the  old,  began  June  19  in  Missouri  and  June 
22  in  Kansas.  Cutting  of  old  fields  in  both  districts  was  prac- 
tically completed  July  2  or  nearly  a  week  earlier  than  last  year. 
Threshing  was  expected  to  start  about  July  6. ' 

The  quality  of  the  1925  crop  is  expected  to  be  fully  equal  to 
the  1924  crop  as  the  seed  should  be  practically  as  heavy,  while 
the  fields  contained  less  wild  oats,  cheat,  and  pepper  grass,  hence 
the  shrinkage  in  cleaning  is  expected  to  be  less  than  last  year. 

The  bulk  of  the  crop  was  contracted  by  Missouri  Valley  seeds- 
men before  cutting  was  completed,  at  7  cents  per  pound  basis 
clean  seed  to  the  grower.  Growers  around  one  or  two  important 
loading  stations  who  had  refused  to  contract  early  were  being 
offered  lx/2  cents  the  first  of  this  week  by  seedsmen  who  had 
failed  to  obtain  their  requirements. 

The  carry-over  in  seedsmen's  hands  apparently  has  been 
reduced  materially  from  a  year  ago.  Exports  of  meadow  fescue 
seed  from  New  York  and  Baltimore  during  the  twelve  months 
ending  June  30  were  637,266  pounds,  compared  with  284,144 
pounds  for  the  same  period  the  preceding  year  and  810,000 
pounds  three  years  ago. 

Meadow  fescue  in  Denmark  came  through  the  winter  in  good 
shape.  Weather  conditions  in  the  spring  were  conduciveto 
vigorous  growth  of  plants.  The  acreage  for  seed  is  expected  to 
be  smaller  than  last  year,  but  good  yields  probably  will  be 
obtained.  Sales  of  this  seed  during  the  1924-1925  season  were 
unsatisfactory  and  a  larger  carry-over  than  usual  is  reported. 
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Butter  Markets  Irregular — Firm  at  Close 

The  butter  markets  during  the  first  week  of  July  followed 
an  irregular  course.  At  the  close  of  the  previous  week  the 
markets  had  been  easy  and  unsettled,  with  a  very  nervous 
undertone  apparent.  This  was  carried  over  into  the  week 
under  review.  Prices  showed  some  declines  and  confidence 
was  quite  generally  lacking.  Receivers  sold  freely  to  keep 
floors  clear  and  buyers  were  hesitant  to  make  more  than  the 
most  urgent  purchases.  However,  later  in  the  week  a  little 
more  activity  was  noted  and  a  steadier  tone  resulted. 

A  factor  of  support  was  the  buying  on  the  part  of  speculators 
who  anticipated  a  quick  turn  in  the  market  and  saw  a  possible 
chance  of  a  profit.  This,  coupled  with  purchases  of  medium 
and  under  grades  by  eastern  operators  at  Chicago,  had  a  con- 
siderable influence  on  the  market.  Eastern  markets  also 
reported  an  improved  demand  both  from  speculators  and  from 
those  who  desired  to  average  down  their  cost  on  butter  already 
in  storage 

STORAGE    HOLDINGS    STEADILY    INCREASING 

During  the  week  under  review,  storage  holdings  continued 
to  increase  at  about  the  same  rate  as  prevailed  during  the 
week  previous.  During  the  month  of  June  the  net  into-storage 
movement  at  the  four  markets  amounted  to  27,342,961  pounds, 
which  falls  762,061  pounds  behind  the  net  increase  of  June, 
1924.  A  year  ago  in  the  month  of  July  the  net  into-storage 
movement  at  the  four  markets  amounted  to  34,443,276  pounds, 
much  heavier  than  the  average.  It  appears  hardly  likely 
under  prevailing  circumstances  that  this  figure  can  be  equaled 
during  July  this  year. 

PRODUCING    OUTLOOK    FAVORABLE 

Weather  conditions  througout  most  of  the  producing  sections 
have  been  quite  favorable  to  the  development  and  maintenance 
of  good  pastures.  While  the  production  outlook  at  present 
appears  quite  favorable  in  most  sections  it  can  hardly  be 
expected  that  the  July  production  of  last  year  will  be  equaled. 
Reports  from  producing  organizations  for  the  week  ending 
June  27  are  slightly  conflicting,  as  the  larger  centralizer  factories 
show  a  slight  decrease  from  the  week  previous  and  from  the 
corresponding  week  last  year,  while  reports  from  the  cooperative 
territory  show  a  sizable  increase  over  comparative  week  last 
year  and  a  slight  increase  over  the  previous  week  this  year. 


Cheese  Market  Trend  Unchanged 

During  the  first  week  of  July,  the  cheese  markets  continued 
its  trend  with  practically  no  new  outstanding  development. 
The  week  opened  with  prices- showing  little  variation  from  the 
preceding  week.  While  trading  was  reported  as  generally  fair 
at  Wisconsin  points  earlier  in  the  week,  toward  the  close  con- 
siderable pressure  to  sell  was  evident.  As  a  result  large  lots 
moved  at  smaller  margins  and  at  the  close  an  unsteady  and 
somewhat  nervous  sentiment  developed.  At  the  Board  meet- 
ings Friday,  July  3,  declines  of  a  M~H0  were  made  on  Long- 
horns,  Twins  and  Single  Daisies  with  Square  Prints  showing  no 
change  and  Young  Americas  ruling  z/%$  higher.  While  a  fair 
amount  of  buying  for  storage  was  reported  at  primary  points, 
Wisconsin  dealers  were  not  operating  in  this  field  to  any  marked 
degree. 

PRODUCTION    CONTINUES    LIBERAL 

Conditions  in  producing  sections  have  continued  fairly  favor- 
able to  production.  Little  trouble  has  been  experienced  from 
heat  defects  and  other  summer  quality  complaints  which  are 
usually  considerably  in  evidence  at  this  time  of  year.  Receipts 
at  Wisconsin  warehouses  so  far  this  year  now  show  only  a  small 
increase  over  the  corresponding  period  last  year.  In  this  con- 
nection it  is  interesting  to  note  how  year  by  year  receipts  at 
Wisconsin  warehouses  have  increased.  Receipts  thus  far  this 
year  are  almost  30,000,000  pounds  more  than  the  same  period 
in  1919.     The  steady  growth  of  cheese  manufacturing  is  further 


brought  out  by  the  production  figures  for  the' entire  country 
for  1924  released  recently.  Production  of  cheese  for  the  year 
1924  amounted  to  413,940,000  pounds  compared  with  394,697,- 
000  pounds  for  1923.  Of  the  increase  of  19,243,000  pounds, 
16,587,000  pounds  is  credited  to  production  of  the  whole  milk 
American  Cheddar  type.  The  per  capita  consumption  of 
cheese  for  1924  was  placed  at  4.2  pounds  compared  with  3.9 
pounds  in  1923. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week.. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week__ 

Receipts  since  Jan.  1_.. 

Put  into  cold  storage..- 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings. 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1__ 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


June  29- July 
4,  1925 


Pounds 

18,  372, 134 

356,  930,  835 

6,  795,  940 

647, 894 

+6, 148,  046 

36,  403,  638 

5,  000,  612 

103.  729, 043 

2, 240, 412 

975,  717 

+1,  261.  695 

18,  965,  547 

3,  315,  324 

116,  438,  340 

1,433,863 

2,  969,  307 

-1,  535,  444 

41,  544, 192 


358,  285 

10,  587, 490 

145,  571 

30,  467 

+115, 104 

3,791,407 


June  22-27, 
1925 


Pounds 
21,  532, 305 
338,  558,  701 
7,873,114 
614,  646 
+7,  258,  468 
30,  255,  592 

5,  553,  020 
98,  728,  431 
2,591,412 
1, 199,  271 
+1,392,141 
17,  700,  852 

3,  939, 899 

113,123,016 

2,198,099 

3,  507,  261 

—1,  309, 162 

43,  079,  636 


416, 151 

10,  229,  205 

169,  998 

36,645 

+133,  353 

3, 676,  303 


June  23-28, 
1924 


Pounds 

19,647,153 

377,081,946 

7, 198, 011 

702,  752 

+6, 495,  259 

44,  707,  995 

5,  799, 247 

108,  200, 842 

2,  519,  7S5 

810,841 

+1,708,944 

17, 192,  828 

4,152,472 
140,  260, 137 
1,  623,  341 
2,119,603 
-493,  262 
24, 892,  067 
Cases 

347, 173 

10. 568, 925 

136,208 

17,760 

+118,448 

3, 695, 123 


Wholesale  Prices  of  Butter  and  Cheese 

June  29-July  4, 1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  score) 


Monday 

Tuesday. 

Wednesday... 

Thursday.. _ 

Friday.. __ 

Saturday 

Average  for  week 

Previous  week— 

Corresponding  week  last  year 


New 
York 


41M 
41 

ioy2 

41 
41J- 


(') 


41.05 
41.96 
41.25 


Chicago 


40M-41 
40 
40 
41 

41    -41J< 
(') 


40.75 
42.03 
38.75 


Philadel- 
phia 


42 

42 

41J4 

42 

42H 


(') 


42.00 
42.75 
41.50 


Boston 


42 
4134 

41?2 

42 
42 


(') 


41.80 
42.67 
41.25 


San  Fran- 
cisco 


45M 

45M 

45)4 

46 

46J4 


(') 


45.75 
45.54 
38.50 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday -- 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York  a 


22J4-23J4 
22J4-23H 
22y2-23l4 
2214-23H 
22H-23M 
(') 


23.00 
22.79 
20.63 


Chicago 


21Ji-22 
21M-22 
21M-21M 
21J4-21M 
21M-21M 
(') 


21.65 
22.00 
18.75 


Boston 


(') 


24J  2 
24} 
24}. 
241; 

24>  2 


24.50 
24.13 
21.  44 


San  Fran 
Cisco  ! 


(') 


221., 
22^ 
22 
22 

22M 


22.30 
23.00 
19.56 


Wiscon- 
sin 


21K 

21M 

2114 

22 

21J€ 


(') 


21.60 
21.66 
8.33 


'Holiday. 


a  Flats. 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday - 41 

Tuesday 40 

Wednesday 40 

Thursday... 41J4 

'Holiday. 


Cents  per  lb; 

Friday - —    i^A 

Saturday (') 

Average 40.80 
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Grain  Prices  Working  Lower 

The  grain  market  continued  its  downward  trend  June  29- 
July  3  as  the  season  advanced  without  serious  crop  damage. 
Wheat  prospects  in  Europe,  while  not  altogether  favorable, 
were  much  better  than  at  this  time  last  year  and  the  Canadian 
crop  made  satisfactory  progress  as  did  the  spring  wheat  crop 
in  the  United  States.  The  movement  of  new  wheat  in  the 
Southwest  was  increasing  and  there  was  very  little  export 
-demand  for  this  wheat  but  farmers  were  not  marketing  freely 
and  mills  absorbed  the  offerings.  Corn  prospects  continued 
to  improve  over  the  Corn  Belt,  while  some  improvement  in 
the  oats  condition  was  noted  in  the  more  northern  districts. 

Claims  of  rust  persisted  in  the  spring  Wheat  Belt,  but  no 
serious  damage  has  been  reported,  while  the  crop  is  further 
advanced  than  usual.  Very  satisfactory  progress  was  made  in 
Canada  and  further  reports  from  Europe  indicate  that  the 
production  of  wheat  and  rye  will  be  much  heavier  than  last 
year,  and  it  appears  that  the  world  carryover  of  wheat  will 
be  slightly  larger  than  was  expected.  However,  it  is  hardly 
probable  that  the  increase  in  European  and  Canadian  pro- 
duction of  wheat  will  much  more  than  offset  the  reduction  in 
the  crops  of  India  and  the  United  States,  while  stocks  are  much 
smaller  than  a  year  ago.  The  increase  in  the  European  rye 
crop  will  of  course  affect  the  wheat  requirements  of  those 
countries. 

Cash  wheat  at  Minneapolis  declined  with  futures,  although 
there  was  a  good  shipping  demand  from  interior  mills.  12% 
protein  No.  1  dark  northern  sold  Fridav  at  9-14^  over  the 
July  price,  12^%  13-18^  over  and  13%  17-22^  over  the  July 
price.  Durum  cash  prices  held  almost  steady  on  light  receipts 
although  futures  prices  at  Duluth  were  easier  with  Duluth 
Durum  July  declining  7<Hs(£  for  the  week,  closing  Thursdav  at 
$1.35}4.  No.  1  amber  sold  at  6-30^  over  the  Duluth  July 
price  and  No.  1  mixed  durum  at  4-24^  over. 

Millers  were  active  buyers  at  Chicago  with  some  export  busi- 
ness in  flour  and  mills  at  Omaha  brought  in  some  new  wheat 
from  the  Southwest.  Some  No.  2  hard  old  crop  ordinary  wheat 
at  Omaha  sold  at  the  Chicago  July  price,  which  dealers  con- 
sidered unusual  on  the  verge  of  the  new  crop  movement.  The 
first  car  of  Nebraska  wheat  was  received  at  Omaha  grading  No. 
2  dark  hard  and  testing  11J4%  protein, 

The  movement  of  new  wheat  from  the  Southwest  increased 
considerably  and  premiums  for  cash  wheat  over  the  futures 
market  declined  with  the  high  protein  types  relatively  weaker, 
reflecting  the  unusual  abundance  of  high  protein  wheat  in  the 
Southwest.  Some  mills  were  even  concerned  over  the  possi- 
bility of  not  being  able  to  secure  enough  low  protein  wheat  to 
make  a  good  family  flour.  The  flour  trade  was  inactive  with 
large  buyers  evidently  hoping  for  still  lower  prices,  but  farmers 
continued  to  market  sparingly  and  the  offerings  were  well 
absorbed. 

Soft  winter  wheat  markets  were  irregular  with  the  beginning 
of  the  movement  of  the  new  crop.  Offerings  of  old  wheat  were 
scanty  and  premiums  were  declining  rapidly  at  St.  Louis.  There 
was  a  moderate  demand  at  Cincinnati  for  spot  cars  of  top  grades 
for  immediate  shipment  to  mills  on  contract,  but  buyers  were 
very  cautious  about  purchasing  ahead  because  of  the  approach 
of  new  wheat  shipments,  although  quite  a  little  new  wheat  was 
purchased  in  the  countrv  on  a  basis  of  $1.66  at  country  points. 
Old  crop  No.  2  hard  winter  sold  at  $1.80-$1.83  at  Cincinnati 
and  $1.64-$1.66  at  Toledo  but  new  wheat  of  this  grade  sold 
at  St.  Louis  at  $1.63-$1.68. 

The  corn  crop  made  good  to  excellent  progress  and  on  the 
whole  cultivation  has  been  satisfactory  and  fields  are  mostly 
clean  with  the  crop  well  advanced  for  the  season.  Hot  winds 
lately  have  been  injurious  to  the  crop  in  parts  of  the  Southwest 
and  moisture  is  still  needed  in  portions  of  the  South.  The 
demand  for  the  offerings  of  cash  corn  became  more  active  on 
the  decline  and  the  bulk  of  corn  sold  at  Omaha  country  stal  ions 
was  going  back  to  the  farmers.  High  hog  prices  were  doubtless 
having  some  influence.  There  was  a  good  demand  for  high 
quality  corn  at  Chicago  but  oil"  grades  sold  at  sharp  reductions, 
while  feeders  were  active  buyers  at  Kansas  City.  Los  Angeles 
continued  to  take  corn  from  Nebraska. 

Oats  prices  were;  influenced  by  weakness  in  corn  and  by  the 
improvement  in  crop  conditions.  There  was  a  good  shipping 
demand  at  Minneapolis  but  large  buyers  were  not  in  the  market 
at  Chicago  and  the  movement  to  the  South  from  Kansas  City 


was  very  small.  Oats  prices  are  running  well  below  those  of 
a  year  ago  and  only  slightly  higher  than  at  this  time  in  1923. 

The  rye  market  was  very  weak  with  some  improvement  in 
the  domestic  crop  and  very  light  export  business,  while  European 
prospects  continued  generally  favorable.  Barle}'  held  prac- 
tically steady  at  interior  markets  with  a  good  local  malting 
demand  at  Milwaukee. 

California  exporters  were  doubtful  concerning  the  attitude 
of  European  buyers  toward  the  stained  barley  and  prices  worked 
lower  with  choice  brewing  selling  $1.80-S1. 90  per  100  pounds 
and  feed  barley  at  $1.45-$1.55.  Ocean  rates  held  steady 
and  considerable  tonnage  was  assembled  at  tidewater.  Lon- 
don quotations  were  unchanged  at  $3.63-$3.85  per  100  pounds 
for  California  and  Chilean  brewing  barley  and  $2.2S-$2.33  for 
California  feeding.  There  were  no  quotations  on  British  fine 
malting.  European  barley  prospects  indicate  a  heavier  crop 
than  last  year. 


Primary  receipts. . . 
Primary      receipts 

last  year 

Primary  shipments 
Primary  shipments 

last  year 

Visible  supply.. 

Visible  supply  last 

year... 


Receiots  at — 

Chicago 

Minneapolis. .. 

Duluth 

St.  Louis 

Kansas  City 

Omaha 

Cincinnati... 
Indianapolis 

Toledo' 

Milwaukee.. 

Wichita 

Hrtchinson.. 
Sioux  City  '. 

Cairo' 

Fort  Worth. 
Denver 


Wheat 


June  29 

July  3 

(2) 


Bushels 
5, 955, 000 

3,  826, 000 

4,  593,  000 


June 
22-27 


Corn 


June  29 
July  3 


Bushels      Bushels 
5,  146,  000    2,  065, 000 


4,  217, 000 
3,376,000 


2,936,0001  4,095,000 
26,  070,  000  29,  140,  000 

34,519,00034,901,000 


Cars 

122 

934 

322 

256 

1,138 

65 

17 

8 

24 

47 

953 

641 


Cars 


99 

,015 

571 

265 

950 

84! 

38 

35 

18 

19 

791 

642 

17 


June 
22-27 


Bushels 
3, 197, 000 


2.550.000  2,811,000 
2,468,000;  2,791,000 

2.141.0001  3,  248,000 
13,094,00015,021,000 

7,  142,  000   8,  279,  000 


Cars 


371 
82 


Cars 


Oats 


June  29 

July  3 

(a) 


Bush  eh 
2, 972, 000 


June 
22-27 


Bushels 
3, 450, 000 


2,  043,000i  2,713,000 


4,  223, 000 
1,  874,  000 


4,  330,  000 
3,  034,  000 


33,  263, 000  35,  26S,  000 
4,741,000   5,261,000 


217 
114 
43 
34 
110 
15 
36 
12> 


63 


592 
100 
4 
269 
251 
81 
65 
230 
63 
55! 
30 
14 
30 


Cars 


231 

177 

120 

229 

27 

86! 

20 

79 

11 

07 

2 


Cars 


42'. 
58! 


240 

302 

220 

297 

61 

108 

39 

61 

15 

130 

1 


47 
14 


1  Week  ending  Friday. 


'  Five  days  on  account  of  the  holiday. 


Maine  Potato  Growers  Sell  by  Brand 

The  Maine  Potato  Growers'  Exchange,  with  headquarters  at 
Caribou,  Me.,  handled  approximately  12,500  cars  during  the 
second  year  of  its  operation,  which  closed  on  June  30.  Prices 
ruled  low  throughout  the  season,  but  the  "Pine  Tree"  brand  of 
the  exchange  brought  a  premium  consistently  of  about  10c*  per 
100  pounds.  The  establishment  of  this  brand  may  be  regarded 
as  one  of  the  outstanding  accomplishments  of  the  organization. 
The  exchange  also  has  made  good  progress  in  the  development 
of  its  certified  seed  business.  Total  sales  of  seed  stock  this  year 
will  exceed  1,350  cars,  an  increase  of  65%  over  the  first  year's 
business.  Increases  in  yield,  sometimes  up  to  100%,,  have  been 
reported  by  members  through  the  planting  of  selected  seed 
which  the  exchange  has  encouraged. 

Sales  f.  o.  b.  shipping  point  for  the  potatoes  handled  during 
the  business  year  ending  June  30,  1924,  amounted  to  $6,479,73S. 
Of  this  amount  $4,95S,318  (76%)  was  paid  to  producers  in  con- 
nection with  five  regular  and  four  special  pools.  Deductions 
from  the  sale  on  a  shipping-pom!  basis  were  $1,521,403,  con- 
sisting of  amounts  deducted  to  cover  the  expense  incurred  in 
operation  of  the  exchange,  for  the  district  warehousing  corpora- 
tions, and  for  the  purpose  of  creating  a  general  reserve  fund. 
The  amounts  withheld  for  capital  arc  credited  to  the  grow  ers. 
Deductions  for  the  operation  of  the  exchange  were  20.0%  of 
the  f.  o.  b.  sales. 

The  first  car  of  potatoes  was  shipped  on  September  4,  1923, 
.■mil  S, 000,000  bushels  were  bandied  the  first  season.  If  is 
reported  that  the  average  returns  to  growers,  all  grades  of  stock 
considered,  were  64.4(5  per  bushel.  Warehouses  to  the  number 
of  192  were  operated  the  first  season.  More  than  20  of  these 
were  purchased  or  built  and  were  valued  at  $175,000,  and  170 
warehouses  were  leased.  These  buildings  had  a  combined 
capacity  of  3,500,000  bushels.  About  3,300  potato  growers 
hold  membership  in  the  exchange. 
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Grain  Prices 


Daily  Weighted  Price  Per  Bushel  of  Reported  Cash    Sales    at  Stated   Markets,  Week  of  June  27- July  3    192 

sons  of  Weekly  Averages  ' 

Wheat  Oats,  White 


5,  with  Compari- 


Daily 

prices 

Weeky  averages 

Market  and  grade 

^ 

June 

June 

June 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

July 
3, 1924 

20-26, 
1925 

27- 
July 
3,1925 

CHICAGO 

Hd.  Winter No-  2_. 

No.  3 

Cents 
loft 

Cents 
150 
144 

Cents 

Cents 

150 

-    149 

Cents 
151 

Cents 
148 

Cents 
117 
117 
116 
116 

Cents 
161 
158 
180 

184 

Cents 
151 
145 

Red  Winter         No.  2 

MINNEAPOLIS 

Hd.  Spring No.  1- 

Dk.  No.  Sparing.. No.  1— 
No.  2__ 
No.  3.. 

No.  Spring No.  l._ 

No.  2__ 
No.  3-_ 

Am.  Durum No.  2_. 

173 
164 
16S 
160 
161 
156 
155 
167 

165 
157 
149 
152 
153 
151 
147 
155 

175 
157 
157 
150 
153 
150 
147 
160 

167 
158 
160 
156 
154 
152 
149 
162 

164 
154 
150 
144 
150 
150 
148 
158 

169 
162 

150 

153 
149 
153 
164 

145 
138 
135 
136 
127 
125 
124 

174 
167 
163 
160 
162 
159 
158 
164 

168 
158 
157 
153 
.    154 
151 
148 
159 

KANSAS  CITY 

Dk.  Hd.  Winter. No.  2__ 
No.  3._ 

Hd.  Winter No.  2.. 

No.  3.. 

Red  Winter         No  2 

161 
157 
154 
150 

155 
151 
148 
144 
149 

153 
152 
I4S 
150 
156 
153 

154 
153 

150 
150 
148 

148 
148 
147 

;  146 
;  wo 

149 

146 
146 
146 

ISO 

125 
126 
114 
115 
112 
112 

165 
162 
158 
156 
165 
162 

153 
151 
149 
149 
:    152 

No.  3.. 

165 

156 

OMAHA 

Die  Hd.  Winter  No.  2 

112 

No.  3 

Hd.  Winter          No.  2_. 
No.  3 

144 
144 

144 

143 
144 

139 

142 
138 

110 
109 

151 
149 

143 
:     141 

ST.  LOUIS 

Hd.  Winter    ...No.  2. 

1'56 
MO 
180 

158 
183 
179 

145 

185 

148 
174 
172 

113 
119 
115 

159 

185 
177 

152 

Red  Winter         No.  2_. 
No.  3.. 

188 
166 

153 
155 

169 
168 

FIVE  MARKETS 

All  classes  and  grades... 

159 

152 

151 

153 

149 

150 

123 

161 

152 

MINNEAPOLIS  (cash 

close) 

Dk.  No.  Spring-No.  1„ 

162 

157 

158 

156 

156 

156 

139 

167 

157 

■winnipeg  (cash  close) 

No,  Spring No.  1__ 

164 

162 

157 

150 

120 

166 

160 

Cem 


CHICAGO 

White No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed. -No  2 

No.  3 

104 
104 
105 
104 
104 
103 

102 
100 
102 
101 
101 
100 

102 
101 
103 
102 

100 

103 
102 
104 
103 
102 
101 

102 
101 
103 
102 
101 
100 

102 
101 
103 
102 
100 
100 

100 
99 

100 
99 
99 
98 

108 
107 
108 
106 
106 
103 

102 
101 
103 
102 
:      102 
101 

KANSAS  CITY 

While. No.  2 

No.  3 

100 

97 

9S 

101 
98 
105 

100 
100 

101 

99 
98 
99 

98 
97 
94 

100 
99 
103 
102 
100 
.100 

98 
93 

Yellow .No.  2 

No.  3 

No.  3 

103 
98 

101 
100 
96 
95 

102 
101 

98 
98 

105 
104 
99 

105 

99 
99 

1     103 

:     102 

98 

98 

OMAHA 

White —  .No.  2 

97 

97 

97 
95 
97 
96 
94 
92 

.101 

97 

No.  3 

Yellow.. _No.  2 

No.  3 

98 

100 

101 

100 

101 

101 
102 
100 
98 

100 

Mixed No.  2 

94 

95 
95 

95 

No.  3 

95 

96 

95 

ST.  LOUIS 

White _No.  2 

104 
103 
106 

102 

101 

102 

101 

105 
104 

102 
101 
101 
100 

105 
104 
•108 
106 
106 
104 

102 

No.  3 

103 

Yellow _No.  2 

No.  3 
Mixed No.  2 

104 
103 

102 

106 
104 
102 

107 
106 

108 
107 

■   110 

110 

106 
105 
102 

No.  3 

FIVE   MARKETS 

All  classes  and  grades 

102 

100 

99 

102 

101 

100 

93 

104 

100 

Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri 

June 

27- 

July 

3,1924 

June 

20-26, 

1925 

June 

27- 

July 

3,1925 

Chicago No.  2 

Cents 

Cents 

Cents 
47 
43 
42 
41 

Cents 
48 
45 
43 
42 

Cents 
48 
44 
43 
41 

Cents 
48 
44 
43 
42 
49 
48 
44 
48 
47 

44 

Cents 
;      58 
57 
54 
52 
57 
50 
53 
59 
58 

55 

Cents 
50 
47 
46 
44 
50 
48 
46 
50 
49 

46 

Cents 
48 
44 
43 
42 
48 
46 
44 
48 
46 

43 

No.  3 
Minneapolis No  2 

No  3 
Kansas  City No.  2 

45 
44 
43 
48 
47 
44 
49 
47 

44 

44 
42 
41 

No.  3 

Omaha No.  3 

St.  Louis. No.  2 

43 

47 
46 

43 

45 
43 

4S 
44 

44 
48 
47 

43 

No-.  3 

FIVE  MARKETS 

All  classes  and  grades-.. 

46 
43 

46 
43 

Rye 


Chicago.-- No.  2 

Minneapolis No.  2 


100 


97 


95 


96 


90 


103 


94 


Barley 


Minneapolis No.  2        86        85        85 


84         S3    75        84  85 


Flaxseed 


Minneapolis No.  1       254       244       244       240       23*      239       246       261         243 


Closing  Prices  of  Grain  Futures 

Wheat 


Market 


Chicago 

Minneapolis. 
Kansas  City. 

Winnipeg 

Liverpool 


July  futures 


1924 


Jime2<5 


Cents 
116 
122% 

106% 
111  " 
128% 


July  3 


Cents 
115% 

123% 
105% 

121'.: 
133% 


1925 


June  26 


Cents 

152% 

144% 
164% 
135% 


July  3 


Cents 
142 
144 
137% 

1.-1S 
162% 


September  futures ' 


1924 


June  26 


Cents 
117% 
121% 
108r 
115 
128 


1925 


July  3  June26 


Cents 
115% 
121% 
106% 
117% 
131% 


Cents 
150 
149% 
143% 

nv<, 
158 


July  3 


Cents 
140 
137% 
134% 
130% 
152% 


Corn 

Chicago 

95% 
95% 

95% 

91 

103% 
97% 

97% 
97% 

94 
92 

92% 
89% 

104% 
99% 

101% 
98% 

Kansas  City 

Oats 

Chicago 

53% 
42% 

50% 
42% 

40% 
66% 

43% 
"52% 

46 
42% 

44% 
43 

47 
48 

44% 

Winnipeg 

47% 

1  October  futures  for  Winnipeg  and  Liverpool. 


European  Wheat  Crop  Conditions 

Conditions  have  improved  in  England  and  Wales  and  most 
of  the  wheat  crop  looks  well,  although  plants  on  heavy  soils  are 
still  backward.  The  crop  in  Scotland' is  satisfactory.  Con- 
ditions are  good  in  Czechoslovakia.  In  Austria  and  in  the 
countries  of  the  lower  Danube  drought  has  caused  some  deterio- 
ration but  recent  rains  have  relieved  the  situation.  Crop  con- 
ditions for  Yugoslavia  are  reported  as  excellent.  Forecasts  of 
wheat  production  in  Hungary  are  above  those  for  last  year. 
The  Italian  harvest  is  forecast  at  about  30  per  cent  above  the 
1924  harvest. 
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Hay  Market  Barely  Steady 


Following  its  recent  advance  the  hay  market  ruled  steady  to 
slightly  easier  June  29- July  3.  Receipts  increased  slightly  and 
were  fully  equal  to  the  limited  demand,  which  was  mainly  for 
immediate  needs,  although  some  dealers  were  replenishing 
their  stocks.  Although  the  hay  crop  will  be  much  lighter  than 
last  year's,  present  prospects  indicate  a  heavier  crop  of  corn 
and  an  adequate  supply  of  other  feed  grains,  and  this  is  a  factor 
in  hay  prices. 

Hay  lands  in  many  sections  have  been  improved  since  a 
month  ago  by  general  rains,  but  the  hay  crop  is  generally  light 
from  the  Mississippi  Valley  eastward.  West  of  the  Mississippi 
good  crops  are  being  secured  and  a  bumper  crop  is  expected  on 
the  Pacific  coast,  but  drought  has  hindered  forage  growth  in 
the  South.  In  some  sections  rains  have  interfered  with  haying. 
Pastures  have  shown  general  improvement,  reducing  the  demand 
for  hay. 


Receipts  at — 

Boston. 

New  York 

Philadelphia 

Pittsburgh _ 

Cincinnati 

Chicago 

Minneapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles . 

San  Francisco 


June 

June 

June 

Jan.  1- 

29-July 

22-27 

30-July 

July 

3,  1925 

1925 

5,  1924 

3,  1925 

Cars 

Cars 

Cars 

Cars 

50 

94 

75 

1,942 

167 

145 

48 

5,542 

31 

34 

45 

1,411 

67 

46 

95 

2,388 

48 

97 

81 

3,177 

228 

162 

172 

5,246 

52 

35 

41 

2,270 

99 

72 

72 

3,467 

42 

45 

54 

2,458 

250 

244 

224 

12, 984 

222 

264 

117 

5,542 

186 

125 

98 

1,512 

Cars 
2,171 
4,795 
2,  349 
3,654 
3,916 
6,300 
2,199 
3,890 
3,032 

12,  761 
5,438 
2,722 


Timothy  held  practically  steady.  Receipts  were  moderate 
at  Boston  although  the  demand  was  limited  and  quotations 
were  unchanged  although  dealers  were  shading  prices  in  order 
to  avoid  storage  charges.  Pasture  conditions  in  this  territory 
were  excellent  on  account  of  frequent  rains.  Arrivals  were 
light  at  New  York  and  surplus  stocks  were  considerably  reduced 
during  the  week  with  No.  1  and  good  No.  2  timothy  in  light 
supply.  Prices  were  slightly  higher  on  top-grade  hay  but  low 
■  grades  continued  hard  to  sell  and  the  bulk  of  the  offerings 
ranged  from  fair  No.  2  timothy  downward.  Offerings  at 
Philadelphia  were  comparatively  light  and  the  quality  was  fair 
but  arrivals  were  equal  to  the  limited  demand  but  there  was 
no  accumulation  of  hay.  Receipts  were  lighter  at  Baltimore 
but  new  hay  was  nearly  ready  to  be  moved  and  prices  held 
about   steady.     Arrivals  of  top-grade  hay  were  light  at  Rich- 


mond and  the  poorer  grades  were  moving  more  freely  on  ac- 
count of  the  scarcity  of  good  hay. 

The  arrivals  at  Pittsburgh  met  an  active  local  demand  for 
sound  hay  with  dealers  stocking  up  on  account  of  an  antici- 
pated scarcity.  Very  light  receipts  at  Cincinnati  caused  a  firm 
market  with  many  buyers  unable  to  secure  sufficient  hay. 
Top-grade  hay  was  particularly  in  demand  for  racing  stables 
but  all  kinds  sold  readily.  The  movement  of  new  hay  at  this 
market  is  increasing  and  a  good  run  of  new  crop  hay  was  ex- 
pected the  following  week-  Liberal  receipts  weakened  the 
Chicago  market  with  the  majority  of  the  arrivals  coming  from 
northern  Michigan.  A  number  of  cars  had  been  carried  over 
from  the  preceding  week  and  prices  sagged.  Hay  grading  No. 
2  or  better  moved  readily  but  ordinary  grades  were  dull, 
although  all  sales  were  made  within  quotations.  Timothy  was 
about  $1  per  ton  lower  at  St.  Louis  on  increased  receipts  with 
top  grades  in  best  demand.  Timothy  was  steady  in  southern 
markets  although  prices  at  Memphis  reacted  from  last  week's 
rapid  advance.  Dealers  were  not  accumulating  stocks  and 
hay  generally  was  moving  out  direct  to  consumers.  Top 
grades  weTe  in  best  demand  but  the  advance  in  No.  1  hay 
helped  to  move  some  offerings  of  lower  grades. 

The  alfalfa  market  was  quiet.  Quotations  on  this  hay  were 
slightly  lower  at  New  York.  Some  alfalfa  was  sold  at  Chicago 
for  out  of  town  shipment  but  only  one  car  arrived.  The  alfalfa 
arriving  at  Omaha  was  largely  new  crop  hay  with  a  large  per- 
centage in  bad  condition  from  heating  and  other  causes.  There 
was  a  fair  demand  for  top  grade  hay  but  offerings  of  old  crop 
alfaha  were  very  light  and  dealers  were  cautious  about  taking 
any  of  the  damaged  new  crop,  complaining  that  country  ship- 
pers were  loading  before  the  hay  was  fit  to  ship. 

Offerings  of  alfalfa  at  Kansas  City  were  about  the  same  as 
the  previous  week  and  the  market  held  steady  wTith  a  fair 
shipping  trade  to  the  South  and  Southeast  in  scattered  lots. 
Dairies  were  taking  only  a  little  hay  but  mills  were  buying  a 
fair  volume.  Offerings  of  alfalfa  at  Memphis  were  light  and 
old  crop  alfalfa  was  about  $1  per  ton  lower  at  Savannah  where 
buyers  were  waiting  for  the  movement  of  the  new  crop.  No 
alfalfa  was  accumulating  at  Los  Angeles  where  consumers  were 
absorbing  the  offerings  of  all  hays  and  quotations  were  advanced 
slightly  at  San  Francisco.  More  rain  could  be  used  in  the 
Pacific  Northwest,  although  irrigation  water  was  plentiful  in 
Oregon.     Second  crop  alfalfa  was  being  cut  in  Idaho. 

The  prairie  market  was  easier.  There  was  a  good  demand 
for  this  hay  at  Chicago  with  only  six  cars  arriving  although 
prices  tended  lower  with  other  hay.  Packing  hay  was  also 
wanted  with  only  one  car  offered.  The  St.  Louis  market  was 
dull  and  about  a  dollar  lower  with  increased  offerings,  while  off 
grades  were  not  wanted.  The  market  at  Minneapolis-St.  Paul 
was  dull  with  light  receipts  equal  to  the  limited  demand.  Old 
crop  prairie  was  practically  cleaned  up  and  new  prairie  was 
expected  to  begin  arriving  in  about  10  days. 

The  light  receipts  of  prairie  at  Omaha  met  a  fair  demand  but 
the  off  grades  were  slow  sale.  The  first  new  prairie  for  the 
season  arrived  during  the  week  but  was  in  a  heating  condition 
and  was  hard  to  sell.  Offerings  of  prairie  at  Kansas  City  fell 
off.  with  58  cars  arriving  and  the  market  was  generally  steady. 


Carload  Prices  of  Hay  and  Straw  Per  Ton,  at  Important  Markets,  July  3,  1925 


Commodity 

Bos- 
ton " 

New 
York 

1  !  3 

Phila- 
del- 
phia ' 2 

Pitts- 
burgh ' 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis1 

Cin- 
cin- 
nati ' 

Chi- 
cago ' 2 

Min- 
neap- 
olis i 
and  St. 
Paul" 

St. 
Louis  ' 

Oma- 
ha i 

Kan- 
sas 
City' 

Los 

An- 
geles ' 

San 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  2  timothy 

22.00 

$25.  00 
23.00 
23.50 
19.50 

$17.  75 
17.00 
15.00 
15.00 

$23.  00 
19.50 
20.00 

19.00 
19.00 

$26. 00 
24.00 
25.00 
23.  00 
23.50 

$29. 00 
27.50 
28.00 
26.50 

$31.  00 
28.00 
28.00 

$19.  75 
18.75 
17.75 
16.50 

$26.00 
24.50 

$25.  50 
22.50 

$23.  50 
22.  50 
22.50 

$23.  00 
20.00 
22.00 
19.00 
18.50 

$17.00 
16.00 
16.50 
15.00 

$24. 50 
19.  50 
21.00 
20.00 



•$15.50 
13.  00 

No.  1  light  clover  mixed 

*  14.  25 

20.00 

17.25 

21.00 
20.00 

20.00 

«  14.  25 
10.00 

17.  75 
15.  75 
14.00 

10.50 
9.75 

23.00 

26.00 

25.00 
24.00 

Alfalfa: 

No.  1  alfalfa 



27.50 



29.00 
27.50 

30.00 



27.00 

25.  00 
22.00 

17.00 

25.00 
23.00 

22.00 
20.00 
18.00 

17.00 
15.00 
14.00 

10.00 
10.50 
13.50 

<  20.  00 
*  18.00 
M4.00 

17.00 
15.50 
13.50 

•7.00 
<S.  00 
*8.  00 

15.50 

11.  75 

$16.  75 
14.75 
12.00 

12.25 
10.50 
11.50 

6.50 
7.50 

$17.00 

$10.00 
14.00 
13.00 

18.50 

No.  2  alfalfa 

24.50 

27.00 

21.00      - 

Prairie: 

No.  1  upland 

No.  2  upland.. 

No.  1  midland... 

STRAW 

15.  25 
14.25 
17.75 

13.50 
13.50 
14.00 

12.50 
12.  50 
18.25 

11.00 
11.00 
16.  00 

8.25 

13.50 
20.50 

14.60 

1 

i  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  llay  quotations  based  on  U.  S.  grades. 


'Largo  bales. 


'Nominal. 
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Feed  Markets  Continue  Downward  Trend 

Freer  offerings  of  mill  feeds  and  a  general  hesitancy  on  the 
part  of  the  trade  to  take  hold  beyond  actual  requirements,  in 
view  of  the  easier  market  for  coarse  grains,  tended  to  further 
weakness  during  the  week  June  29- July  4.  The  situation  was 
decidedly  unsettled.  Wheat-feed  prices  receded  as  much  as  $3 
per  ton.  Most  of  the  other  important  feedstuffs  declined  only 
fractionally  but  they  were  quoted  in  a  wide  range  with  resellers 
frequently  offering  their  holdings  at  $1-$1.50  under  mill  prices. 

The  demaud  from  jobbers  and  speculators  was  light.  At 
the  low  points  a  slightly  better  inquiry  was  noted  and  much 
distressed  and  near  by  shipment  stuff  was  taken  off  the  market. 
Sales  to  the  interior  were  reported  from  most  sections  as  of 
small  proportions  as  with  pastures  having  been  materially  im- 
proved by  recent  rains,  actual  feeding  needs  were  light. 

Production  of  wheat  feeds  and  corn  feeds  was  heavy.  Stored 
stocks  of  these  feeds  were  light.  Inasmuch  as  a  very  little  feed 
was  placed  in  storage  during  the  month  of  June  it  was  thought 
by  the  trade  that  jobbers  who  recently  bought  quite  heavily 
will  avail  themselves  of  space  when  feed  is  tendered  them  on 
contract  unless  they  succeed  in  moving  it  at  a  profit.  The 
output  of  linseed-oil  meal  and  cake  was  good  but  stocks  of 
cottonseed  meal  and  cake  at  the  mills  were  somewhat  smaller 
than  they  were  at  this  time  last  year. 

Wheat  millfeeds. — The  demand  for  wheat  millfeeds  was  poor. 
Offerings  were  liberal  both  by  mills  and  resellers.  The  latter 
appeared  particularly  anxious  for  business  as  they  were  pressed 
for  shipping  instructions.  Mills  did  not  seem  disposed  to  sell 
their  output  very  far  ahead  and  thus  further  to  weaken  the 
market,  but  in  order  to  have  shipping  directions  on  hand  to 
move  their  output  for  the  next  week  or  two  they  were  compelled 
to  dispose  of  some  deferred  stuff  at  prevailing  spot  prices. 
Some  bran  was  reported  sold  as  low  as  $21.50  Minneapolis, 
although  the  bulk  of  the  sales  was  made  at  around  the  $22  level 
for  bran  and  $24  for  middlings.  Middlings  were  weaker  than 
bran  and  some  jobbers  caught  with  transit  cars  found  them 
almost  unsalable.  Extreme  weakness  prevailed  in  the  market 
for  bran  and  shorts  in  Kansas  City,  prices  receding  as  much  as 
$3  per  ton.     Spot  and  transit  offerings  were  difficult  to  move. 

Production  in  all  milling  sections  showed  improvement, 
particularly  the  southwestern  mills  indicated  more  active  opera- 
tions than  for  some  time.  Stocks  in  the  hands  of  retailers  were 
believed  to  be  light  but  with  prices  still  several  dollars  per  ton 
above  last  year's  level  the  number  of  inquiries  received  for  other 
than  absolute  requirements  was  small.  The  large  jobbers  and 
mixers  who  have  been  active  buyers  of  the  deferred  deliveries 
for  some  time  continued  their  interest  in  the  futures  and  suc- 
ceeded in  adding  further  to  their  holdings  at  slight  discounts 
from  spot  prices.  They  expect  a  material  improvement  in  the 
demand  as  soon  as  prices  reach  their  low  level,  which  time  they 


confidently  believe,  is  not  far  off.  No  new  offerings  were  re- 
ported from  Canadian  mills  but  those  from  Buffalo  were  far  in 
excess  of  eastern  requirements.  The  heavy  feeds  were  quiet 
and  easier.  Flour  middlings  were  quoted  at  $30.50-$31.50  and 
reddog  at  $39-$40  in  the  Minneapolis  market. 

Cottonseed  cake  and  meal. — Cottonseed  cake  and  meal  were 
firm,  due  to  light  offerings  by  mills  and  a  fair  feeding  demand. 
Most  of  the  cake  and  meal'  appeared  in  strong  hands  for  which 
reason  even  a  small  demand  was  enough  to  make  for  strength  in 
prices.  The  demand  was  confined  largely  to  transit  and  spot 
offerings.  Recent  cotton  crop  reports  which  indicate  a  sub- 
stantial increase  in  production  of  cottonseed  has  made  the  larger 
buyers  extremely  cautious,  and  they  prefer  to  await  new  crop 
offerings  which  are  not  expected  to  make  their  appearance  for 
some  time.  Inquiries  from  exporters  were  few.  They,  too, 
apparently  felt  that  to  contract  for  substantial  amounts  at  this 
time  would  result  in  a  sharp  advance,  and  for  this  reason  they 
preferred  to  await  developments.  Hull  stocks  were  large  and 
sold  slowly.     The  movement  was  light. 

Linseed  cake  and  meal. — The  linseed  cake  and  meal  market 
was  without  special  feature  during  the  week.  The  domestic 
demand  was  poor,  in  fact  some  of  the  important  distributing 
markets  reported  an  almost  complete  absence  of  inquiries. 
Mill  offerings  were  liberal  but  at  firm  prices.  Resellers,  how- 
ever, shaded  their  prices  $1-$1.50  per  ton  in  order  to  dispose 
of  their  holdings,  and  their  offerings  appeared  to  control  the 
market.  The  export  demand  was  light.  Recent  orders  from 
abroad  are  being  rapidly  filled,  and  Minneapolis  indicated  that 
the  greater  part  of  this  week's  shipments  were  for  domestic 
consumption.  Eastern  mills,  however,  have  considerable  cake 
to  turn  out  to  fill  uncompleted  contracts.  Shipments  were 
fair.  Minneapolis  shipped  this  week  1,501,970  pounds  com- 
pared with  1,968,850  pounds  during  the  same  week  last  year. 

Gluten  feed.-^The  demand  for  gluten  feed  was  very  slow. 
Offerings  were  light  as  the  larger  manufacturers,  though  oper- 
ating fairly  heavily,  are  still  out  of  the  market  and  do  not 
appear  anxious  to  sell,  as  they  have  plenty  of  shipping  orders 
on  hand.  Production  according  to  advices  received  was  in- 
creasing. The  consuming  demand  continued  light  and  interior 
stocks  generally  were  more  than  ample.  Prices  were  nominally 
unchanged.     The  movement  was  good. 

Hominy  feed. — The  offerings  of  hominy  feed  were  extremely 
liberal.  Further  pressure  of  stocks  on  the  market  resulted  in 
declines  of  $l-$3  per  ton.  Eastern  markets  were  relatively 
weaker  than  western  markets,  white  hominy  being  quoted  at 
about  the  same  price  in  Philadelphia  and  Chicago.  The  de- 
cline in  the  price  of  corn  tended  to  limit  the  demand  for  this 
feed  which  with  a  fairly  good  production  caused  fairly  sub- 
stantial stocks  to  be  available  at  the  close. 

Alfalfa  meal. — The  alfalfa  meal  market  was  steady  but  a 
rather  quiet  tone  ruled  in  all  markets.  The  demand  was 
slack,  mixers  buying  in  a  limited  way  merely  to  take  care  of 
their  spot  requirements  and  withholding  bids  for  deferred 
shipment.  Some  improvement  in  the  demand  is  expected 
when  the  second  crop  cutting,  which  is  reported  larger  than 
the  first,  begins  to  move.  Mills  offered  in  liberal  volume. 
Choice  meal  was  quoted  at  $30,  No.  1  at  $27,  and  No.  2  at 
$23.50  in  the  Chicago  market.     The  movement  was  fair. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  July  3,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Sa- 
van- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Min- 
neap- 
olis 

St. 
Louis 

Oma- 
ha 

Kan- 
sas 
City 

Los 

An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

S31.00 
34.75 

$30.  50 
34.00 
33.50 

32.00 
41.00 

$33.  00 
30.00 

35.50 
39.00 

$30.  50 
33.50 
32.00 

32.50 
38.00 
38.50 

$34.  50 
35.00 
34.00 

40.00 
42.00 
40.00 
39.00 
39.00 

$27.  00 
31.00 
30.00 

29.00 
36.00 
35.00 
35.00 
27.50 

$26.  00 

$23.00 

$36.25 

$28.  50 

$30.00 
29.00 

32.00 
37.00 
37.00 

$28.00 
27.00 

$25.  00 

$23.  50 
23.50 

$36.  00 

$42.00 

Bard  winter 

33.25 

32.50 
41.25 

Wheat  middlings: 

28.00 

25.00 

43.00 

30.00 
30.00 
29.00 
27.00 

54.00 

32.00 

32.00 
29.50 

33.50 

42.00 

44.00 

38.00 

37.50 

42.00 

23.00 

42.50 
46.00 
44.50 
42.50 
60.00 

39.00 

High  protein  meals: 

51.00 
51.00 
48.50 
45.50 

50.75 
49.75 
47.75 
44.75 

50.50 
48.25 
46.50 
44.00 

49.25 
48.75 
46.75 
44.25 

47.50 
45.00 
44.00 
42.00 

46.00 
48.50 
46.50 
43.50 

46.00 
48.00 
45.00 
42.00 
60.00 
27.00 
■:.:■.  mi 
40.  50 
39.50 

46.00 
45.00 
42.00 
40.00 
55.00 
25.00 

47.50 
46.00 

47.00 
45.00 

48.00 
40.00 

45.00 

Cottonseed  (43%)... 

41.50 
39.50 
36.00 

51.00 

36.00 

39.00 

55.  00 
25.50 

55.00 
23.00 

30.00 
43.70 
43.50 
42.50 

27.00 

28.50 
37.20 
39.50 
39.50 
43.00 

1 42.  70 
39.00 
40.00 

28.00 

23.00 

1 45.  00 
42.00 
42.00 

44.25' 
41.50 
41.50 

43.00 
43.00 

39.00 

38.00 
38.00 

40.00 

M0.  00 
35.00 

35.00 

1  38.  00 

42.00 

1 

36.00 

1  Nominal. 


»  Rolled. 
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Prices  Decline 

Cotton  prices  during  the  early  part  of  the  week  June  29- July  3 
(July  4  holiday)  were  well  sustained  around  the  24p  level.  On 
July  2,  however,  prices  broke  severely  immediately  after  the  re- 
lease of  the  crop  reporting  board's  estimates  of  condition,  acre- 
age and  indicated  production  for  the  1825-26  crop.  The  con- 
dition figures  were  about  3  points  higher  than  the  trade  had 
expected  and  the  acreage  figures  about  3  per  cent  larger.  There 
was  some  buying  on  the  decline  due  to  the  continued  critical 
situation  in  Texas  and  to  taking  of  profits  by  recent  sellers. 
The  trade's  interests  are  now  centered  on  the  July  and  August 
weather,  particularly  in  Texas.  Should  the  1925—26  production 
be  around  14,339,000  bales  of  500  pounds  gross,  the  American 
crop  will  be  the  largest  produced  since  1914,  when  it  was  16,135,- 
000  bales.  The  dry  goods  markets  during  the  week  reported 
considerable  activity  with  sales  of  cloth  larger  than  for  some 
time. 

Closing  cotton  quotations  for  the  week  were  rather  irregular, 
July  future  contracts  on  the  New  York  Cotton  Exchange  declin- 
ing 84  points  as  compared  with  107  points  on  the  New  Orleans 
Cotton  Exchange  and  81  points  on  the  Chicago  Board  of  Trade. 
The  average  price  of  No.  5  or  Middling  spot  cotton  in  10  desig- 
nated markets  was  down  87  points.  July  future  contracts  on 
the  New  York  Cotton  Exchange  closed  at  23.02eVas  compared 
with  28.72e'  one  year  ago,  and  on  the  New  Orleans  Cotton 
Exchange  they  closed  at  22.43c'  as  compared  with  26.95jf  a 
•year  ago.  July  future  contracts  on  the  Chicago  Board  of  Trade 
closed  at  23.25c'  against  24.06^  the  previous  week. 

Reports  indicated  some  inquiry  for  new  crop  cotton  with 
actual  transactions  so  far  "very  limited.  The  trade  looks  for 
quite  a  free  movement  of  new  cotton  from  certain  sections  of 
Texas  during  the  latter  part  of  July. 


Closing  Future  Prices  on  the  Future  Exchanges 

July  3,  1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

July 

3, 
1925 

July 

3, 
1924. 

July 

7, 
1923 

-July 

8, 
1922 

July 

1, 
1021 

July 

3, 
1925 

July 

3, 
1924 

July 

7, 
1923 

July 

8, 
1922 

July 

1, 
1921 

July..  . 

Cts. 
23.02 
23.08 
23.23 
22.  70 
22.99 

Cts. 
28.72 
24.00 
23.  35 
23.18 
23.36 

Cts. 
27.00 
23.  73 
23.24 
23.00 
22.99 

Cts, 

22.48 

Cts. 
11.73 

Cts. 

22.43 
22.44 
22.58 
22.64 
22.88 

Cts. 

26.95 

23.12 

23.03 

23.03 

23.04 

Cts. 
26.92 
23.06 
22.78 
22.  63 
22.56 

Cts. 

22.37 

21.97 

21.80 

21.  62 

21.30 

Cts. 
11.20 

October 

22.45    12.43 
22.25    12.87 
21.97    12.98 

11.92 

December. 

January 

12.32 
12.42 

March.. 

21.  S3 

13.28 

12.72 

Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at  10 
Designated  Spot  Markets,  June  29- July  4,  1925,  with  Com- 
parisons 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery 

New  Orleans 

Memphis 

Little  Hock 

Dallas 

Houston.. 

Galveston 

Total 


June  29-July  4,  1925 


Mon!  Tue.  Wed  Thu.  Fri.    Sat 


Cts.    Cts. 

24.  88  24. 88 

25.  00  24.  94 


24.  79 
24.25 
24.00 
24.25 

25.  25 
24.70 
24. 75 


24.53 
21.25 
24.  00 

24.  25 

25.  12 
24.60 
24.  00 


26.05  24.90 


24.  71124.  69  21.61 


Cts.  Cts. 
24.  00  24.  00 
24.  06l24. 06 


23.  82 
23.  30 

22.  90 

23.  75 
24.12 
23.  70 
23.75 
23.  90 


23.73 


::',.  62 
23.  25 

22.  95 
23.75 
24.12 
23.70 

23.  75 
23.  90 


23.71 


June  30-July  5,  1924 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts 

29.38 
28.50 
28.7; 
29.  00 
28.80 
29.  50 
29.  25 
28.45 
29.  30 
29.4. 


29.  0  I 


Cis 

29.88 

28.  75 
28.70 
29.00 

29.  25 
29.75 
29.75 
29.  00 
29.  60 
:•;().  i:o 


20.  37 


Cts. 
28.88 

27.  88 
27 
28;  00 
28.35 
29.  25 

28.  75 

27.  80 

28.  50 

29.  IK) 


28.42 


Cts 

28.  50 
27.63 
27.54 

28.  CO 
_'.-,  35 

29.  25 
28.  75 

27.  65 

28.  25 
28.  55 


28.  25 


Cts. 

(') 

0) 

(') 
(') 
(') 
(') 
(') 
(') 
(') 
(') 


Cts. 
(') 
(') 
(') 
0) 
29.25 
(') 
(') 

(') 

0) 


1  !!>>liday. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  July  3,  were  re- 
ported to  be  711,000  bales  of  approximately  40.0-.lbs.  gross 
weight,  compared  with  732,000  bales  on  July  4,  1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924-July 
3,  1925,  and  Stocks  on  July  3,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 

1922- 

July6, 

1923 

Aug.  1, 
1923- 

July  4, 
1924 

Aug.  1, 
1924- 
July  3, 
1925 

5-year 
average 
Aug.  1- 
July  4, 
1920- 
1924 

July  6, 
1923 

July  4, 
1924 

July3, 

1925 

5-year 
average 
July  4, 

1920- 

1924 

Norfolk  

Augusta 

Savannah 

Montgomery.. 
New  Orleans. . 

Memphis 

Little  Rock 

Dallas 

1,000 

bales 

280 

286 

435 

61 

1,351 

1,102 

171 

86 

2,677 

2,327 

1,000 

bales 

-413 

199 

440 

53 

1,336 

916 

113 

127 

3,462 

2,823 

1,000 

bales 

388 

236 

619 

83 

1,898 

1,288 

206 

196 

4,729 

3,620 

1,000 

bahs 

334 

360 

709 

57 

1,338 

1,009 

174 

119 

2,  732 

2,539 

1,000 

bales 

32 

19 

19 

7 

56 

61 

15 

2 

24 

35 

1,000 

bedes 

31 

14 

34 

6 

74 

36 

6 

2 

46 

38 

1,000 

bales 

28 

17 

11 

5 

86 

15 

3 

2 

85 

67 

1,000 

bales 
50 
58 
60 
12 
203 
151 
25 
11 

Houston . 

Galveston 

127 

139 

Total.... 

8,786 

9,882 

13,  263 

9,371 

270 

287. 

319 

836 

Cotton  Movement,  August   1,   1924-July  3,   1525,   and   Stocks 
July  3,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Fer 

aver- 

cent 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

this 

1, 1913- 

1, 1920- 

1. 1921- 

1, 1922- 

1, 1923- 

1,  1924- 

Aug.l- 

year 

July3, 

July  1, 

July7, 

July6, 

July4, 

Julv3, 

July 

is  of 

1914 

1921 

1922 

1923 

1924 

1925 

4, 
1920- 
1924 

5-ycar 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bahs 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts 

10, 486 

6,332 

5,977 

6,063 

6,607 

9,091 

6,  252      145. 1 

Port  stocks 

336 

7,390 

1,562 
7,280 

624 
7,109 

275 
7,224 

264 
7,225 

340         723       47. 0 

Interior  receipts    

11,106      7,175      154.8 

Interior  stocks 

175 
14, 661 

1,  £93 
10,  941 

499 
10, 185 

332 

11,  224 

259 
11,444 

214 

14,  722 

671 
11,123 

"31.9 

Into  sight 

132.4 

Northern       spinners' 

takings 

2,696 

1,913 

2,164 

2,317 

1,778 

1,966 

2,219 

88.6 

Southern       spinners' 

takings      

3,058 

2,723 

3,795 

4,277 

3,  689 

4,290 

3,555 

120.7 

World's  visible  supply 

of  American  cotton.. 

2,139 

4,454 

2,441 

1,063 

1,204 

1,583 

2,515 

62.9 

Exports  of  American  Cotton 

August  1, 1924,  to  July  3,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain... 

France 

Germany 

Italy 

Japan 

China.. 

Spain 

Belgium 

Canada ' 

Other  countries. 


Aug.  1, 
1913- 

July  3, 
1914 


Bales 

3,435,172 

1,  086,  063 

2,837.339 

478,  355 

339,  484 

2,978 

279,919 

206,  278 

139,  I!).. 

246,511 


Aug.  1, 
1921- 

July  7, 
1922 


Bales 
1,699,923 
739, 824 
1,404,017 
466,  912 
768,  931 
88,436 
300,  494 
164,  639 
178,682 

197,895 


Aug.  1, 
1922- 

July  6, 
1923 


Aug.  1, 
1923- 

July  4, 
1924 


Bales 
276, 809 
614,  S38 
914,021 
472, 161 
0C0,  655 
19.  124 
216,955 
165,  079 
188, 930 
213.  540 


Bales 

1,653,043 

709,  476 

1,  263,  631 

520,  186 

546,  392 

27,  090 

198,291 

164,793 

139,381 

'391,705 


Total 9,  051,  201  6,  004,  753  4,  682,  112  5,  614, 


593 


Aug.  1, 

1924-. 

Julv  3, 

1925 


4-year 
average 
Aug.  1- 
Julv3, 
1921- 
1924 


Bales 
526  927 
8SS,  471 
868,  560  1 
699,  107 
837,  815 
36, 465 
265,  is:; 
232,  787 
188,  853 
519,  658 


Bales 
570,  694 
647.  487 
181,  533 
■1SS,  029 
Mill,  182 
45,  510 
237,  107 
171,  123 
159,834 
200,  330 


8,003,829.5,368,129 


Per  cent 

this 

year 

is  of 

4-year 

averago 


Per  cent 
160.9 
137.2 
158.  1 
143.2 
138.  1 
80.1 
111.8 
136.0 
118.2 
199.  6 


150.0 


i  Exports  lo  Canada  arc  for  the  period  Aug.  1  to  May  31. 
'Includes  U7;016  bales  to  Russia. 
*  Includes  216,411  bales  to  Russia. 

Exports  for  the  week  ending  July  3,  amounted  to  42,013 
balis,  compared  with  25,559  bales  the  previous  week,  53,757 
bales  for  the  corresponding  week  in  1924,  and  56,282  bales  for 
the  week  ending  July  3,  1914. 


July  11,1925 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

July 
3, 
1914 

July 

4 
1919 

July 

2, 
1920 

July 

1, 
1921 

July 

7, 
1922 

July 
-6, 
1923 

July 
4, 
1924 

July 

3, 

1925 

5-year 
aver- 
age1 

Liverpool 

Manchester 

Continent 

1,000  ' 
bales 

723 
52 

691 

1,000 
bales 

323 
39 

216 

1,000 

bales 

754 

135 

450 

7,000 
bales 

700 
82 

475 

1,000 
bales 

519 
41 

409 

1,000 
bales 

170 
23 

144 

1,000 
bales 

222 
43 

247 

1,000 
bales 

438 
81 

348 

1,000 
bales 

473 
65 

345 

Total 

1,466 

578 

1, 339 

1,257 

989 

337 

512 

867 

883 

>  1920-1924. 


Cottonseed  Price  Quotations 

June  22-27,  1925,  with  Comparisons 


June  22-27, 1925 

June  23-28, 1924 

June  25-30,  1923 

City 

Car 

lot 

Wagon 
lot 

Car 
lot 

Wagon 
lot 

Car 
lot 

Wagon 
lot 

Charlotte,  N.  C 

Per  ton 

Per  ion 

$30.  00 

35.00 

Per  ton 
$38. 00 

Per  ton 
$35.00 

Per  ton 

Per  ton 

Raleigh,  N.  C 

$38. 00 
43.  50 
40. 03 
35.00 

$40. 00 

$40.  00 

Atlanta,  Ga    

Augusta,  Ga . 

Tattle  Rock,  Ark 

30.00 
30.00 

■1 

Fort  Smith,  Ark 

1     ___ 

Guthrie,  Okla_ ___ 

30.00 

42^00 

40.00 

1  42.  00 

1 

Memphis,  Tenn... ■ 

38.00 

40.  "CO  1       38.00 

Dallas,  Tex 

Houston,  Tex _ 

| 

1  NominaL 


Premium  Staple  Cotton 

Reports  from  New  Orleans  indicated  a  good  demand  for 
premium  staple  cottons,  and  at  Memphis  a  quiet  market  was 
reported  with  quotations  nominal.  There  were  no  sales  re- 
ported in  the  Memphis  market.  Some  of  the  sales  in  the  New 
Orleans  market  during  the  week  June  29- July  4  were: 


No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1^  ins 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  lj-g  to  1A  ins_.~ 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No. 
Middling,  July  3,  1925,  with  Comparisons 


Cents 

27 

—  28>i 

5  or 


No.  5shortstaple... 

Length  in  inches: 

1-rV- ■ 

V/s 

1* 

Wa .— 

lft 

m 


New  Orleans 


July  3, 
1925 


Cents 
22.95 

Points 

250 

550 

800 

1,150 


July  3, 
1924 


Cents 
28.35 

Points 
100 
175 
275 
400 
500 
000 


July  7, 
1923 


Cents 
27.63 

Points 

£0 

100 

150 

225 


Memphis 


July  3, 
1925 


Cents 
23.75 

Points 

'225 

1525 

'825 

1 1, 125 


July  3, 
1924 


Cents 
29.25 

Points 
175 
i  125 
1175 
1275 


July  7, 
1923 


Cents 
27.50 

Points 

■  Even. 

i  Even. 

1150 

1250 


i  Nominal. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  July  3, 
were  reported  to  be  76,000  bales  of  approximately  750-lbs. 
gross  weight,  compared  with  77,000  bales  on  July  4,   1924. 


Spot  Cotton  Quotations  for  July  3,  and  Sales  During  Week  of  June  29-July  4,  1925 

Price  of  Wo.  5  or  Middling  spot  cotton  for  July  3,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding;  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  June  29- 
July  4,  1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Grade 


Nor- 
folk 


Au- 
gusta 


Sa- 
van- 
nah 


Mont 
gom- 
ery 


Mem- 
phis 


Little 
Rock 


Dal- 
las 


Hous- 
ton 


Gal- 
ves- 
ton 


New 
Or- 
leans 


Average 


July  3, 
1925 


July  3, 
1924 


July  7, 
1923 


July  8, 
1922 


July  9, 
1921 


July  2, 
1920 


July  3, 
191S 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling , 

No.  6  or  Strict  Low  Middling.. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling _': 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No  2  or  Strict  Good  Middling. 

No  3  or  Good  Middling. 

No  4  or  Strict  Middling.. 

No.  5  or  Middling  2___ _ 

No.  6  or  Strict  Low  Middling  K 
No.  7  or  Low  Middling  2 

Xight  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 __. 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 


100 

75 

60 

25 

24.00 

O//' 

63 

163 

250 

350 

On 

25 

Off 

Even 

63 

163 

250 

On 

25 

Off 

Even 

75 

175 

288 

375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

1,479 


On 
100 

75 

50 

38 

24.06 

Off 

63 

150 

250 

350 

Even 

13 

50 

138 

238 

On 

25 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

50 

75 


138 
150 
250 
569 


On 

100 

75 

50 

38 

23.  62 

Off 

63 

150 

250 

350 

On 

25 

Off 

Even 

75 

150 

250 

On 

13 

Off 

25 

75 

150 

2.50 

375 

75 
150 
225 

150 
200 
360 

35 
S5 
150 

125 
175 
250 
252 


On 

•88 

63 

38 

25 

23.25 

Off 

63 

140 

240 

340 

Even 

25 

03 

138 

213 

On 

13 

Off 

25 

75 

150 

250 

350 

75 
150 
225 

150 
200 
275 

38 
.88 
138 

125 
175 

250 


Osi 

100 

75 

50 

25 

23.75 

Off 

50 

100 

200 

300 

Even 

25 
50 
100 
150 


50 

75 

100 

150 

200 

50 
75 
100 

150 
175 
200 

150 

175 
200 

250 
275 
300 
1O0 


On 

125 

100 

75 

40 

24.12 

Off 

50 

125 

250 

375 

On 

25 

Off 

25 

50 

100 

200 

On 

25 
Off 
25 
50 
150 
200 
300 

100 
150 
200 

150 
200 
250 

40 
75 
125 

125 
150 
225 
26 


On 
90 

75 

63 

38 

23.70 

Off 

60 

125 

.225 

350 

Even 

25 
60 
135 
235 


50 

75 

125 

250 

300 

100 
125 
175 

125 

200 
250 

40 
75 
125 

175 

200 
275 


On 

100 

75 

50 

35 

23.75 

Off 

50 

125 

250 

375 

On 

25 

Off 

15 

50 

125 

250 

Even 

25 

50 

140 

200 

300 

75 
125 

175 

150 
200 
250 

25 

60 

100 

125 
175 
250 
844 


On 
100 
80 

65 

40 

23.90 

Off 

60 

1O0 

200 

300 

On 

15 

Off 

15 

50 

100 

200 

20 


50 
140 
200 
300 

75 
125 
175 

190 
200 
250 


150 

125 

200 

300 

3,  511 


On 

110 

80 

60 

35 

22.  95 

Off 

50 

100 

200 

300 

On 

15 

Off 

15 

50 

100 

200 

Even 

25 
SO 
140 
200 
300 

75 
125 
175 

150 
200 
250 

45 
75 
125 

125 

175 

275 

1,944 


On 

101 

77 

55 

34 

23.71 

Off 

57 

128 

232 

339 

On 

13 

Off 

16 

"56 

125 

219 

On 

4 
Off 
28 
05 
142 
224 
318 


130 
193 

152 
200 
265 


144 

185 

265 

,794 


On 

195 

157 

124 

80 

28.25 

Off 

135 

320 

468 

€10 

On 

41 

Off 

13 

110 

255 

393 

On 

20 
Off 
30 
80 
203 
350 
490 


148 
228 

150 
213 
303 


146 

130 

178 

270 

,588 


On 

92 
69 
48 
26 
27.  .63 
Off 
27 
69 
121 
175 


On 
181 
140 
96 
56 
22.71 
Off 
56 
128 
215 
305 


On 

218 
168 
108 

53 
11.20 
Off 

88 
200 
303 
408 


On 
403 
328 
253 
135 

39.93 

Off 
305 
843 

1,230 

1,518 


Even 
38 
S3 
138 
190 


On 

5 

Off  56 

158 

233 

318 


40 
133 
235 

3-15 
448 


350 

525 

7G5 

1,105 


66 
124 

171 


125 
218 
303 


213 
303 
405 


475 
648 
835 


95 
133 
173 

'  5,  396 


150 

225 

300 

24,149 


2C0 
350 
443 
3  54,808 


595 
758 
920 

13,555 


On 
214 
1S3 
113 
-60 

32.  80 

Off 
"105 
423 
708 
943 


150 
235 
384 
579 
S04 


399 
544 
670 


538 

039 

749 

1  36,  563 


•  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.     By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  Act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1,  1924  to  July  4,  1925,  amounted  to  4,835,382  bales,  compared  with  3,799,887  bales  during  the  corresponding  period  in  1924  and  3,520,971 
bales  in  1923. 
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The  World  Cotton  Situation 

The  world  production  of  lint  cotton  for  last  season,  1924-25, 
is  estimated  at  24,700,000  bales  of  478  lbs.  net  weight  each,  as 
compared  with  19,500,000  bales  during  1923-24.  The  area 
devoted  to  cotton  throughout  the  world  last  season  is  estimated 
at  79,500,000  acres,  as  against  71,200,000  acres  the  previous 
season. 

Significant  changes  recorded  since  the  last  estimate  of  the 
world's  production  made  on  May  4,  1925,  are  large  increases  in 
the  estimates  for  Peru  and  reductions  in  the  estimates  for 
Egypt  proper,  Uganda,  and^the  Anglo-Egyptian  Sudan.  The 
Peruvian  harvest  is  now  being  estimated  at  286,000  bales.  The 
1924-25  crop  of  Egypt  is  being  estimated  at  1,500,000  bales, 
while  the  crop  in  India  is  expected  to  yield  about  5,069,000 
bales. 

The  United  States  crop  this  season  has  been  estimated  at 
approximately  14,339,000  bales,  as  compared  with  13,619,000 
bales  of  478  lbs.  net  weight  last  season.  The  consumption  of 
cotton  exclusive  of  linters  in  the  United  States  during  the  10 
months  August  1,  1924,  to  May  31,  1925,  amounted  to  approxi-" 
mately  5,201,000  running  bales,  which  was  about  217,000  bales 
more  than  for  the  corresponding  10  months  of  the  previous 
season. 

Exports  of  cotton  from  the  important  cotton  exporting  coun- 
tries of  the  world  were  considerably  larger  during  the  nine 
months  September  1,  1924,  to  May  31,  1925,  than  during  the 
corresponding  period  of  the  1923-24  season.  Exports  from  the 
United  States  during  these  nine  months  totaled  7,731,000  bales 
of  478  lbs.  each,  net  weight,  as  compared  with  5,234,000  bales 
during  the  corresponding  nine  months  last  season.  The  exports 
during  this  period  of  the  1924-25  season  were  larger  than  ship- 
ments during  any  full  season  since  1914—15,  when  exports  totaled 
8,835,000  bales. 

Exports  from  Egypt  during  the  six  months  September  1,  1924 
to  February  28,  1925,  the  latest  month  for  which  statistics  are 
available,  amounted  to  the  equivalent  of  1,089,000  bales  of 
478  lbs.,  each,  net  weight,  as  compared  with  1,030,000  bales 
during  the  corresponding  period  of  the  previous  season.  The 
season  in  British  India  is  later  than  in  either  the  United  States 
or  Egypt  and  exports  from  the  new  crop  did  not  begin  until  in 
December.  In  the  three  months  December  1,  1924,  to  February 
28,  1925,  however,  India  exported  the  equivalent  of  1,315,000 
bales  as  compared  with  1,169,000  bales  of  478  lbs.  each,  net 
weight,  during  the  corresponding  period  of  the  1923-24  season. 
The  cotton  crop  in  India  this  year  is  the  largest  on  record  so 
that  a  large  increase  in  exports  may  also  be  expected. 

A  detailed  report  on  the  cotton  situation  in  foreign  countries 
will  be  sent  upon  request  to  the  Foreign  Section  of  the  Bureau 
of  Agricultural  Economics  for  Foreign  Crops  and  Markets, 
volume  11,  No.  1. 


Large  Wheat  Crop  Expected  in 


An  Italian  wheat  crop  nearly  as  large  as  the  bumper  harvest 
of  1923  and  more  than  30  per  cent  above  the  1924  production 
is  forecast  by  the  International  Institute  of  Agriculture  at 
Rome.  The  latest  estimate  is  for  224,134,000  bushels  compared 
with  the  1924  crop  of  170,144,000  bushels  and  224,836,000 
bushels  in  1923. 

Italy  has  a  population  estimated  at  somewhat  more  than 
41,000,000  and  an  annual  per  capita  wheat  requirement  of 
approximately  6.75  bushels  estimated  on  the  basis  of  domestic 
consumption  and  seed  and  making  no  allowance  for  reexports 
in  the  form  of  macaroni,  etc.  The  annual  total  wheat  require- 
ments of  Italy  may  therefore  be  placed  at  about  276,000,000 
bushels. 

With  a  domestic  production  of  only  170,000,000  bushels  last 
year  it  was  estimated  that  Italy  would  need  to  import  between 
90,000,000  and  100,000,000  bushels  during  the  period  July  1, 
1924,  to  June  30,  1925.  Net  imports  of  wheat  and  wheat 
flour  for  the  nine  months  July  1,  1924,  to  April  I,  1925,  have 
amounted  to  about  66,000,000  bushels.  With  an  increase 
during  the  current  year  of  more  than  50,000,000  bushels  over 
the  wheat  crop  of  1924  it  would  seem  that  the  import  require- 
ments should  show  a  corresponding  decrease  and  may  be 
roughly  placed  at  about  50,000,000  bushels. 


Animal  and  Vegetable  Oil  Trade  of  the  United  Kingdom 

Net  imports  of  vegetable  and  animal  oils  and  fats  into  the 
United  Kingdom  during  the  first  four  months  of  1925  amounted 
to  849,712,000  pounds  as  compared  with  684,297,000  pounds 
during  the  corresponding  quarter  of  1924.  The  net  imports, 
including  butter,  lard,  and  margarine,  arrived  at  by-  deduct- 
ing the  exports  from  the  imports,  for  the  first  four  months  of 
this  year  show  an  excess  of  165,415,000  pounds  over  the  same 
period  of  last  year.  The  increase  in  the  figures  is  largelv  ac- 
counted for  by  the  heavy  imports  of  butter. 

The  following  table  gives  the  import  and  export  trade  of  the 
United  Kingdom  in  animal  and  vegetable  oils  and  fats  during 
the  first  four  months  of  1924  and  1925: 


Commodity 

Imports 

Exports 

Retained  for 
consumption 

1924 

1925 

1924 

1925 

1924 

1925 

Oil  equivalents  of 
seeds,  nuts,  and 
kernels:  Tallow, 
oils,  fats,  etc 

Butter,  margarine, 
lard,  lard  imita- 
tion  

Thousand 
pounds 
546,  575 

334, 638 

Thousand 
pounds 
642, 716 

396, 453 

Thousand 
pounds 
182, 320 

14,  596 

Thousand 
pounds 
150, 206 

33, 251 

Tho>Lsand 
pounds 
364, 255 

320, 042 

Thousand 
pounds 
486, 510 

363  202 

Total 

881,  213 

1, 039, 109 

196, 916 

189, 457       fiK4  907 

849  712 

Source:  Trade  and  Navigation  of  the  United  Kingdom. 


Yugoslavia  Will  Have  Heavy  Prune  Exports 

It  is  expected  that  from  44,000  to  50,000  short  tons  of  dried 
prunes  will  be  available  for  export  from  Jugoslavia  during  the 
1925  season,  according  to  a  cable  from  G.  0.  Haas,  American 
agricultural  commissioner  at  Vienna.  Exports  last  season 
were  between  9,000  and  10,000  short  tons. 

Having  recently  completed  an  inspection  trip  through  the 
prune-producing  areas  of  Yugoslavia,  Mr.  Haas  reports  further 
that  conditions  there  are  favorable  for  a  crop  somewhat  better 
than  average.  It  is  estimated  that  an  average  crop  of  fresh 
plums  in  Yugoslavia  amounts  to  about  825,000  short  tons. 
The  1923  crop  of  fresh  plums  was  a  bumper  one  of  935,000 
short  tons,  of  which  51,000  short  tons  were  exported  as  prunes. 
It  is  evident,  therefore,  that  the  1925  crop  will  be  somewhere 
between  the  average  and  the  bumper  figures. 


Australia  Announces  Resumption  of  Wool  Sales 

Wool  sales  in  Australia  will  be  resumed  July  13,  according  to 
an  announcement  of  the  Australian  National"  Council  of  Wool 
Selling  Brokers,  as  cabled  by  N.  L.  Anderson,  American  consul 
at  Melbourne.  On  that  date  sales  will  open  at  Victoria,  where 
40,000  bales  will  be  offered  July  13  to  23  and  on  July  30.  At 
Brownsville  22,000  bales  will  be  offered  July  14,  15,  and  16. 
Beginning  July  20,  43,000  bales  will  be  offered  at  Sydnev.  At 
Fremantle  13,000  bales  will  be  offered  July  28. 

Offerings  for  August,  for  which  no  sales  dates  have  been 
announced,  will  amount  to  approximately  125,000  bales.  Wool 
in  store  on  April  30  amounted  to  456,476  bales,  which  had 
fallen  to  102,171  bales  by  June  18.  At  the  Sydney  and  Bris- 
bane sales  the  United  States  and  Japan  are  expected  to  be 
strong  buyers. 


Carry  Over  of  Greek  Currants 


A  carry  over  of  around  17,000,000  pounds  of  currants  is 
expected  in  Greece  at  the  end  of  1924-25  season,  says  Consul 
Alfred  W.  Donegan  at  Patras.  The  present  seasons  crop 
amounted  to  334,391,000  pounds.  About  305,133,000  pounds 
have  been  disposed  of,  either  in  the  export  trade  or  to  the 
Government,  leaving  a  balance  of  29,258,000  pounds  to  whi<  h 
must  be  added  5,000,000  pounds  carried  over  from  the  1923-24 
season.  Not  more  than  18,000,000  pounds  are  expected  to  be 
exported  up  to  the  end  of  the  season. 
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